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THE WEEK. 





hat the recent improvement in the volume of trade is 
maintained is evidenced by the latest statistics. Bank 
ings outside of New York this week made the gratify- 
ai of 11 53per cent. over 1911 and 12.0 per cent. over 
While in Now York the increases were 20.6 and 6.0 per 
, Tespectively. Railroad gross earnings during the first 
feeks of April increased 6.5 per cent. These proofs of 
ges activity are all the more significant because weather 
tions have not been altogether favorable to distribu- 

¥ i retail trade has, in particular, been somewhat 

id asaconsequence. On the other hand, better crop 


* 


5 are received from the cotton fields. There has, 
r, been a heavy demand for steel bars by agricul- 


Interest: and in general the requirements for iron 


| products have now reached a point where the 
are beginning to experience some difficulty 


o g up with them, while prices {maintain their 


3 — 


trength. In dry goods and leather . there 
mued expansion in distribution, with prices 
— sentiment has been helped this week by 
bl yaad labor situation. The domestic finan- 

a has improved, while the Bank of England’s 

— *8— better. The May disbursements in this 


+ account of interest and dividends are estimated 


ee. m0 more than last year. The demand for 
r, particularly those of high quality. Foreign 
00 is in a favorable position. The statement for the 
leek for the port of New York shows a total commerce 
il, against $36,953,185 in 1911 and $32,111,486 
mamports were $24,444,174, or $6,149,637 greater 
8, which were $1,749, 947 less than last year, 
ly 96,000, 000 greater than in 1910. 

th there is some shading of prices on structural 
Mere desirable contracts are involved, the iron 
Miuation, as a whole, reflects increased strength. 
— at a good rate and the larger plants 
e ~~ z at approximately 90 per cent. of capacity. 

tabur gh district some of the smaller mills are 
ly part time, but generally conditions are im- 
i estimates of the amount of steel bars 
uitural interests place the total at about 


300,000 tons and quotations are now on the basis of $1.20, 
Pittsburgh. Plates and shapes are also firmer at $1,256, 
although these prices are largely nominal, as consumers 
covered their requirements to a large extent before the ad- 
vance. Large orders for steel cars and railway equipment 
are absent just at present, but a heavy volume of business 
was carried over from last year and car plants are fairly 
busy. Moderate activity appears in pig iron, the leading 
interest being in the market for about 15,000 tons of Bease- 
mer. 

The firmness in cotton and woolen goods continues and 
advances are being made in cotton yarns. Weather condi- 
tions have been against an active expansion in retail trade 
in fabrics, but it is generally agreed that business is on a 
satisfactory price basis. Wash fabrics are in request for 
quick shipment, shirtings are being sold for spot, fall and 
spring delivery, and there is a steady improvement in the 
call for hosiery and underwear. Export shipments of cotton 
goods are large, while some small sales of heavy goods were 
made for China shipment during the week. The well sold 
conditions in men’s wear mills are noteworthy, some con- 
cerns turning away business because of their inability 
to guarantee delivery. Aboutall of the labor difficulties in 
textile centers have now been settled. 

Trading in footwear continues to improve and it is evi- 
dent that buyers now recognize the strength of the leather 
market and feel that there is little probability of a lower 
market on standard lines. The leather market continues 
in an exceptionally strong position, with prices growing 
stiffer almost daily and a good demand in progress for 
about all kinds. Some tanners of oak harness have ad- 
vanced their prices altogether 2c. per pound within a fort- 
night. The enhanced rates for calf leather help the demand 
for giazed kid, which is now moving much more freely 
than a while ago. Buyers admit that on some varieties of 


“leather the stocks on hand are so small that they experi- 


ence difficulty in securing such assortments as they desire. 
Pronounced strength continues to rule generally throughout 
the hide markets, and further advances have occurred in a 
number of different varieties. The demand is active and 
liberal sales have been effected. Among the sales reported 
were one of about 15,000 February-March salting native 
steers, one of 10,000 February-March light native cows and 
one of 15,000 April calfskins, all at prices that represent a 
substantial advance over former quotations. Calfskins are 
especially strong and advances of lc. per pound between 
sales have been registered in sales of packer calfskins in 
the West. 

Somewhat narrower price changes occurred in wheat, 
which fluctuated irregularly. Continued reports of damage 
to the growing crop and predictions of a reduced spring 
wheat acreage were the strengthening influences, but more 
disposition was shown to realize profits. There was a gener- 
ous increase in offerings by surplus nations, yet domestic 
visible supplies were again substantially curtailed. Western 
receipts of wheat this week amounted to 1,892,676 bushels 
against 2,244,447 last year, while exports from all ports of 
the United States, flour included, of 1,767,259 bushels, com- 
pared with 1,290,870 in 1911. In response to an improved 
cash demand, corn turned firm after an early decline. 
Arrivals of this cereal this week were 1,648,740 bushels 
against 3,037,018 a year ago, and Atlantic coast shipments 
of 64,195 bushels contrasted with 638,962 in 1911. On re- 
ports of further rains at the South the distant cotton options 
went close to 12 cents, but heavy profit-taking obliterated 
the advance. The weather changed for the better and 
some very good crop accounts were received from Texas. 

Liabilities of commercial failares reported for April to 
date amount to $11,147,077, of which $5,028,045 were in 
manufacturing, $5,271,597 in trading and $847,435 in other 
commercial lines. Failures this week numbered 310 in the 
United States against 232 last year, and 28 in Canada 
compared with 24 a year ago. 





(April 2 . 


DONS REVIEW. 


quiet, but better conditions are looked for as dealers » 
believed to have but emall stocks on, hand. ‘There is 
normal business in teas, and sug rye are steady but r 4 
r cent. for call, 4 to a 
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WEEKLY TRADE REPORTS. 


-Boston.—Continued unseasonable weather has held 
back retail trade the past week to quite an extent and the 
same influence has had a retarding effect in many wholesale 
lines, but there is a noticeable growth of confidence in 





quiet. Money is quoted at 33 to4 
for time, ard the latter figure for choice commeréial pay 


Pittsburgh.— The recurrence of colder weather * . 


* 2 yi fay 
ey 


underlying conditions and.a hopeful outlook is maintained. 
It is now believed that wage adjustments in both cotton 
and woolen mills throughout New England have been 
accomplished to the satisfaction of operatives for the present 
at least, and jobbers are more cheerful in consequence. 
The recent slight advances in certain lines of woolen and 
worsted drese goods and in men’s wear materials have not 
checked demand, which continues steady, and a satisfactory 
volume of business is reported, both in orders for fall goods 
and reorders for spring goods, but buying is still character- 
ized by caution. While sales of cotton dress fabrics for 
summer wear have, as a whole, been considerably restricted 
by weather conditions, many fine dress goods lines have 
averaged well About all lines of coarse cotton goods con- 


tinue in good demand at generally firm prices. While there 
is reason to expect a stropg leather market through the 
summer, the shoe trace bas not adjusted iteelf to the situa- 
tion, and manufacturers as a whole are not doing a satis- 
factory volume of business for this season, although some 
scattering firms are more fortunate. Production at present 
is far below capacity and the backwardness of buyers 


makes it appear probable that operations will have to be 


still further curtailed. Building materials, particularly 
lumber of all kinde, continue in a commanding position. 
Sellers of lumber do not have to solicit businees, buyers 
being anxious to book orders without disputing prices. The 
demand for brick is quite satisfactory and prices are firm. 
Wheat is irregular and feverieh on uncertainty as to the 
erop damage in the Mississippi valley. Flour1emaine quiet 
‘ana weak. The market for butter is firm, with a good 
demand and liberal offerings ; eggs are in good demand and 
steady, with ample supply. The mciney market is some. 
what easier, with call money in good supply at 4 per cent. 
Philadeiphia.—Wholesale dry goods houses and job-* 
bers of woolens state that business is fair, but millinery 
dealers report that the past week has been unusually dull 
and jobbers of underwear and hosiery say that sales have 
been adversely affected by the weather. Manufacturers of 
cloaks, suits and shirt waists and men’s and boys’ clothing 
note little change in conditions, the trade continuing to 
buy cautiously and for immediate needs only. Leather 
remains quiet and prices firm, and while the supply of heavy 
stock is moderate it is sufficient to meet current demand. 
’ Glazed kid is in light request for domestic use, but export 
trade is fairly active, while the raw material is high in price 
and the better quality skins scarce. Shoe dealers complain 
of dull trade, due to some extent to the backward season. 
The wool market shows no particular change since last 
week, manufacturers not yet being disposed to operate to 
any great extent. Trace is very quiet in territories, with 
buyers’ views below those of growers and not enough busi- 
ness transacted to fix a reliable trading basis. Manufac- 


turers of textiles generaliy report quiet conditions, but the 
improvement heretofore noted is well maintainea. There 
was somewhat more liberal buying of pig iron this week 
and purchases of raw and finished products were rather 
larger, while the tone of the market was firmer and showed 
a tenaency toward higher eg Mills are actively engaged 
on orders in hand and all lines participate in the improved 
situation. Conditions in the coal market appear more 
encouraging and an early agreement between the miners 
aod the operators is looked for. Lumber at wholesale is 
fairly active, with prices firm and some grades very scarce. 
Building prospects have improved, permits issued a tor new 
construction so far during the month being above the 
average for April. Chemicals are still active and the 
demand for paints, painters’ supplies, wallpaper and similar 
merchandise indicates better conditions, but the paper 
market is quiet. The wholesale liquor trade continues 
comparatively light, most goods being sold in small lots. 
Domestic leaf tobacco is in fair request and Sumatra and 
Havana are high in price and bought only for immediate 
use. There is no material change in groceries, business 
being still inactive, alchough With the exception of dried 
fruits staples are high in price and very firm.. Coffees are 


. Teveree. 


a bad effect on retail trade, but merchants are anti 
a good volume of business during May. Collections t 


somewhat unsatisfactory. Building permite indicate in : 


provement and public works under way will necessitate th 
remodeling of a number of business buildings in the d 


town section of the city. Machinery supply houses a 


more activity and electrical concerns are operating 


Coa] mining has not been resumed in full, as sonsumers; 


stocked up, and the current demand for coal is 
The advance sustained for several weeks in an 


of a strike has disappeared and run of mine coal is quoted 


7 


$1.20 and $1.25 at mines. 


Baltimore.—Business in most wholesale lines wag quiet 


during the week, replenishing orders as a rule being 
than in former seasons. 
good and indications point to a normal trade for the 
but little if any gain is looked for. Clothing man 

report conditions quite satisfactory, the volume of 
for next fall shipment being about up to the ueual 

at this time of the year. 


pants and similar lines report business not so good, 


Collections on the whole were fairly 


Values of material show an 
advancing tendency. Concerns making a specialty o of 
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ally in the South The wholesale tailors to the rade 


enjoyed an excellent spring trade and the general outlo 


in this industry is most encouraging. Dealers in dry goods 


and notions at wholesale report business of only 1 


proportions, and sales for the’season thus far do — 
apy increase over last year’s, in some instances quite the 
The season in millinery at wholesale has been 


unusually prosperous, sales showing a decided 
when compared with last year’s. 


Dealers in carpets, rags 
and linoleums report business considerabiy below the 


standard, owing chiefly to the unfavorable conditions pre 


vailing in the — industry, which have caused. an 
scarcity of 
valuer. Jobbers of boots and shoes have had a 
trade, owing mostly to the increase in local bus 
of-town shipments having been comparatively light. 


New Orleans.—Continued rainy weather and floods 


have had some effect on business in all lines and 


traders show an inclination to restrict their purchases, 
Collections, however, continue fair to good. In the cotton | 


market prices rule firm and the tone is steady, with 
moderately active. The local sugar market reports 
what larger receipts, but confined mainly to 
seconds and thirds. Prices remain steady. 
of molasses and syrup is nominal, being confined to 
on contract. 
changed. Receipts of rough are nominal. Very little ¢l 
rice is offered and the market shows a lack of assort 
Prices are well maintained. Receipts of rough rice i 
the season to date, 1,130,308 sacks, is some 

than last year for the same period. The local 
market shows no special change 
quoted at 6 per cent., with only a moderate 

ample funds to meet all demands. 

Mem phis.—Jobbing trade is quiet in this market, 
of the railroads to the south and west being tied up to a0 
extent by high water, which has a retarding effect on th 
movement of merchandise. Inquiries for hardwood Iu 
are somewhat less numerous, but prices are well 1 


tained, —— on plain oak. Stocks are depleted eo * . 4 


number of mills are-idie, owing to high water. 
little change in the cotton situation, although 
advanced slightly and planting has been 
especially in the country adjacent to the i 
where the levees broke. The local banking & 
satisfactory, but collections remain slow. 

Nashville.—During the past few weeks there | 
a steady improvement in general trade conditions a 
on the whole are equal to those of same period Ia 
In retail lines * merchandise is fairly active, 
lections, which have heen quite slow —— 
improved materially. There is a eonsiderab 
building material. 


oods and a consequent heavy — * ; 


a 


The — 
Conditions in the rice market remain w “4 
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' Chicago.— Retail distribution exhibits steady improve- 
gent on the higher temperature, and stocks here and 
at the interior undergo satisfactory reduction. Whole- 
gle dealings in general merchandise have been sustained 
gyen better than expected at this time, indicating the 
growing confidence of buyers and also testifying to the 
pecessity of carrying more liberal stocks than were provided 
for. Shipments include mapy rueh orders to widely 


oN T wattored points in the Weet and Northwest. Road and mail 
"- & opders make an encouraging aggregate in summer lines. 


ns with this time last year disclose gratifying 
qesulte generally and there is notable demand for plantation 
needs and general hardware. Mercantile collections remain 
dificult in some sections, but, on the whole, there is de- 
greased complaint. Manufacturing progress is maintained. 
Pig iron tonnages negotiated this week were larger and 
more disposition appears among leading consumers to 
moure future needs, prices being firmly maintained. 
Ralls, plates, structural shapes, wire and railway equip- 
ment continue in good request. Fabricating plants 


‘ime promptly supplied with important specifications, and 


«4 plans announced for railroad and other heavy con- 
© gttraction strengthen the outlook. The leather working 
-™ Sitades obtain seasonable new business. The markets 
_ for raw 
~ | pompt absorption, with firmness in prices. New building 


materials show adequate supplies and 


progresses rapidly. The demands are exceptionally strong 
fr jumber, planing mill outputs, plumbing and lighting 


srate @ “pplies and all kinds of quarry products. Bank state- 
oW ments this week indicate increased loans over ten weeks 


1 ago. Money is in wider demand and choice commercial 


: * pose is quoted at 4 to 44 per cent. 


Improvement appears 


the bond market for May investment. Sales of local 


: gt 4 meurities aggregate nearly one-half more than a year ago, 
‘the § md the ten active shares show an average gain this week 


ten cents per share. New building, $2,520,062 in value, 


wmpares with $2,330,185 Jast week and $1,587,550 a year 


@ | i Mi in estate sales aggregated $2,941,054, against $2,- 


last week and $3,094,707 in 1911. 
| movement of grain at this port, 5,782,556 bushels, 


i Po tompares with 6,597,650 bushels last week and 6,852,650 


s a year ago. Compared with 1911, decreases appear 


tay [2 Teceipts 29.8 per cent. and shipments 3.9 per cent. 


Flour receipts were 135,948 barrels, against 157,612 bar 


all tls last week and 100,105 barrels a year ago, while ship- 
OB § Meats were ooly 78,266 barrels, against 98 273 barrels last 
pg § Mek and 138,853 barrels in 1911. Aggregate receipts of 


ens 952,600 poun 
2 gmpare with 4,549,400 pounds last week and 2,358,600 


‘leas om, dressed 
sey | Vth the closings a week ago, cash prices are unchanged in 
m* } “ice cattle, but lower in lard 5 cents a tierce, »ibs 124 
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[ety . : housee claim to be doing more b 


- tile, hogs and sheep, 278,225 head, compare with 235,885 


last week and 260,966 head last year. Wool receipts 
ounds, against 661,300 pounds last week and 
8in 1911. Hides received, 3.767,600 pounds, 


junds last year. Lumber receipts were 36,451,000 feet, 
mst 42,490,000 feet last week and 38,358,000 feet in 1911. 

wet receipts increased in wheat, rye, seeds, lard, eggs, 
aod sheep, and decreased in corn, oats, barley, broom 
beef, cheese, butter and cattle. Compared 


as & hundredweight, and hogs 25 cents; and higher in 


__ pS#tcent a bushel, corn ĩ cent a bushel, flour 2} cents a 


wheat 43 cents a bushel, sheep 20 cents a hundred 
and pork 25 cents a barrel. | 


| be Leuisvitie.— Business in this market appears to be re- 
nmber Wiiding to some extent to improved weather conditions, 


aad in a good many lines sales are approaching the record 
1911. Prospects in the plumbing and mill supply busi 
“are improving and, while there is no great activity, 
~elODS are good. Cotton yarn and warp manufacturers 
~ pai that prices are not yet in line with the cost of cotton, 
» #8 textile industry, in a general: way, is in excellent 
sy Cottoneeed oil refiners report an active bneiness, 
eed specialty manufacturers consider the outlook 
see Harnees and saddlery seem to be improving, 
a Us Orders more liberally. Inthe whiskey trade 
i. em to be confined mainly to actual require- 
quiet, as usual at this season, and 
inactive for the past few days, but the 
has been improving rapidly. Whole- 
usinese than 


Z period of last year. 


Ciacinuati.—There has been the usual quietness of 
between-seasons in the market for dry goods; yet, owing 
to the demand for re-assortments, the movement has been 
fairly active. While the principal business has been of this 
‘character, orders have been received from traveling sales- 
men to a moderate extent for summer fabrics. Prices have 
pot changed essentially. In wholesale flour there has been 
but very little movement, but the market has been firm, 


with an advance of 10c. per barrel on hard wheat and 20 to 
30 cents on winter wheat grades. Wholesale whiskey 
market has been firm, with only a moderate movement. 
There is quite a strong situation in the market for pig 
iron, with inside quotations for southern brands advanced, 
and business has been satisfactory. Furnaces have had 
numerous inquiries for deliveries during the fourth quarter 
of the year, but few, if any, contracts have been taken 
pee tye the third quarter. Wholesale clothing business is 
quiet. ; | 

Cleveland.—Goneral trade conditions continue good 
and there is some improvement in most lines over a week 
ago. The produce market has been quite active and there 
has been a shortage in fresh fruits and vegetables. Build- 
ing operations continue quite active and labor is well em- 
ployed. Spring merchandise, especially in dry goods, 
clothing, boots and shoes, is moving freely. Industrial 
manufacturing plants and furnaces are busy. Bank de- 
posits continue about normal, but collectioas do not appear 
to improve. 


Minneapolis.—Wheat seeding operations are being 
watched throughout the _.orthwest with increasing inter- 
est. Thus far conditions are excellent except in the flooded 
section of the Red River valley. A large acreage is being 
seeded and will be completed in the course of another week. 
General trade conditions are not altogether satisfactory, 
although a betterment is expected with the completion of 
seeding. Retail trade is still without snap and oaly season- 
able goods are moving and then in small volume. Collec- 
tions do notimprove. The lambder situation is picking up 
and a better iaqairy is asparent oa all sides. Shipments 
of lumber for the week were 2,144,000 feet. 

St. Paul.—Wholesale trade in most lines is in wel! sus- 
tained volume and shows some farther improvement. Job- 
bers and manufacturers of footwear report business good, 
and the distribution of men’s furnishings, clothing, dry 
goods and millinery is fairly active. The demand for drugs, 
chemicals and oils is good and the movement of hardware 
and building material ie seasonably satisfactory. Collec- 
tions are fair. . * 

St. Louis. — Outbound movements of merchandise, 
manufactured articles, machinery and lumber this week 
were quite fair and showed a slight increase over those of 
last week and the corresponding week last year. laterrup- 
tion to traffic has been removed and now shipments, with 
few exceptions, go direct. Orders for immediate delivery 
in the leading lines are diminishing, bnt are still above 
normal, and for future delivery are not increasing very 
fast, besides being light from some sections, although the 
average is considered satisfactory. Retail trade ie fairly 
active, but not quite up to expectations. Cullections are 
only fair at most. Manufacturing establishments are re- 
ceiving some orders ahead, and in certain lines the increase 
ismarked. The grain market was active and prices higher, 
caused by reports concerning the growing wheat crop. 
F our has advanced 203 to 25c. per oarrel, with the move- 
ment only moderate. Shipments were 52,610 barrels. 
Spot cotton continued active and advanced tc. Pig lead 
and spelter were moderate y active and 10c. to 15c. per 100 
pounds lower. Cattle, hogs and sheep prices are the high- 
est of the year. Horses and mules are active and steady. 
Lumber receipts are — and good stock is im 
demand. Money is still plen and rates range from 4 to 
5 per cent. % 

Kansas City.—Business has not shown any marked 
revival. Liberal fature orders are being received in dry 
goods, but immediate shipments are only fair, and in 
shoes about the.same condition prevails. Collections con- 
tinue poor, and retail trade has been checked to some ex- 
tent. The lateness of the season is creating a. good demand 
for paints and building materials to carry on belated work. 
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Interior flour mills continue to operate on about half-time all quotations on grey and bleached goods pending the com. * 
schedule, with business largely confined to Middle and Pulatlon of an advanced price liet. Manufacturersof woolg § 
Western States in mixed car lots of flour and teed.. Kaneas %@4 knitted goods report that they have more — tig § Baal 

3 — uaual. Boot and ahoo mon are also well *3* with b 
City mills made 28,050 barrels of flour last week,.an in- gome of the larger manufacturers say that they c cae Gets 
crease over both the previous week and the corresponding being busy well on into the summer. Groceries show fa B cent. 0 
week of last year. Receipts of corn are holding up well, seasonable distribution and preparations are being maj, spondit 
although elevator stocks are still decreased, and the same for shipments toriver and gulf points by first boats. Siggks § seduce 
applies to oats. Trade conditions in implements are not of sugars in jobbers’ hands are said to be low, but year 0} 
up to normal, and the liberal orders expected have not donot report avery active demand at the moment. Ty uadoul 
materialized, but it is the impression that this condition market for raws showssome strength, but factory Quotations J gor tine 
will be of ebort duraticr. The eupply of cattle bas are unchanged on the basis of $5.35 for granulated in ba the lea 
been moderate and trade slow. The demand for hogs is Receipts of new butter are increasing and there isastesdy § o¢115 
only fair, with values about steady. Bank statements just decline from the extreme prices which prevailed during the years, 
issued show about the same deposits as two months ago, winter; cheese quotations are also easier. The inflow a “factaris 
but comparisons with a year ago are not altogether satis- $5,000,000— proceeds of the three years notes of the Te ean the 
factory, although the statements indicate that the demand Tramway and Power Company—does not appear to hays and Cle 
for money and the volume of business and cash resources affected money market conditions very noticeably, and ij § jut ier 
are exceedingly uniform. r cent. is the general call quotation, though some loan | issiso: 

Seattle.—One of the features of the business develop- have been reported at shaded rates. : mee 
ment of the past fortnight has been the advanceinthe price  Toromte.—Wholesale business was quite active during | savers 
of cereals. All varieties of wheat have passed the dollar the past week, with a very hopeful feeling generally anda j bend. 
mark for the first time this season. Oats are selling at $40 large movement of merchandise expected on the opening § and 7.2 
per ton—the highest price ever known at this time of the of lake navigation. The weather is improving, but back § “ten 
year in this market. At the high prices, the movement of Ward conditions still prevail. With good growing weather § the we 


grain is heavy. Fruit crop prospects are flattering and 4 stimulus to trade and industry in general would immedi. § °"”™ 
dap ger from late frosts is now thought to be over. Flourhas ately develop. The dry goods trade is fairly active, sort- 
just advanced 40c. per barre), making a rise of 60c. within = Pigs emi a — Withee of or —* per then 
amonth. Prices are now euch that millers can obtain but jeetions better. "There is an aan trade in hardware ar 
very little new business from the Orient. Wool buying has metals, with a firm trend to prices. Building —e 
started in eastern Washington and buyers are paying from arg op, * large scale and labor well employed. The gros 
two to four cents more than a year ago. The clip promises business is tairly active, with no changes in prices of stap 
to be large and of exceptionally high quality. The western goods. Leather in good demand, with prices firm. | 
Washington wool market has not yetopened. Late reports are unchanged with the quality of the cflerings rather 
brought down from Alaska by traveling men indicate that otter Hogs and their product are higher, with a moderate 
there is a good demand for supplies in the interior, but that trade. Butter lower on larger supplies. The trade na 
money is scarce and collections very slow. The salmon grain has been quiet during the week. Ontario whet§ rors 
caunery season is now well advanced. The lastof the fer on good demand from millers. Flour also firmer, 





Alaska fishing fleet got away from the North during the (Qoarge grains dull and nominal in most cases. There will axa 
past week. The demand for future salmon is opening he a large movement of wheat eastward from Fort William : 
slowly. The real estate market has been moderately active 4, the opening of the canals. January 


os tt a re ae OF 5 ee ee ee ee Quebec.— Wholesalers report business much the same 


Portland, Ore.—Retail trade shows satisfactory im- as last week, there being no special activity in evidence. 


provement in nearly all lines, jobbing business ie fairly Retail trade continues fairly good, there being quite s 


good, and confidence in the future is general. Wheat has mea a goods. Collections continu 


sold in the interior on the tidewater basis of $1.10,-but the London.—The backward season is having some effect 


rapid advance has checked selling by farmers. Oats have on trade and conflicting reports regarding fruit and farm 
advanced to $40 a top, the stock remaining in a few hands. products show that some apprehension is felt regarding the 
Flour prices have followed those of wheat, patents advanc- coming crops. However, local factories are all busy, ané 
ing 60 cents and export grades 40 cents a barrel during while some are holding western shipments, awaiting 
the past fortnight ; but the advance has caused a cessation definite news, as a whole business is good. Money rule 
of orders from the Orient. The foreign demand for lumber *%teady and collections are fair. : 

continues good, insuring a large movement in the early Hamilton.—Retail and wholesale trade continus 
summer. Domestic lumber business is not yet primes, normal and warmer weather has stimulated business to some 


but prospects are brightening. Wvol shearing is gene 
in eastern Oregon. Buyers’ limits have been reduced °=**2* Building operations are active and the demand for 


material and supplies is large. With the opening of spl 
—2 7 July. aldara ——— ew navigation there is considerable activity at the local doe! 
another two cents by local speculative buying. Hop crop Collections are reported fair. yes 
prospects in Oregon are favorable and dealers are less dis- Winnipeg.—Under the influence of higher cables ants 
posed to enter on purchasing contracts. Spot hops, persistent demand for all grades, the spot cash grain 


— = — —* ee peter 8A pee Boney market, as well as futures, showed great strength. 
record apple crop in the Pacific Northwest, an : be 
other fruits, except. peaches, are doing well. Live stock throughout the western provinces is general and * 


values are gradual y Advancing in rympatby with eas prosecuted under exceptionally favorable conditionr, both 
markets. 9— — ss as to weather and moisture. Local .realty, sales for i 
‘i : : week have been larger ‘than for some time. Despite 
Trade Oonditions in Canada. unfavorable conditions during the: harvesting and thresl- 
teed) | ing of the crops, the loss was comparatively emall and 
Montreal.—The harbor is fairly free from ice;-and the chiefly attributable to the lack of adequate transpe 
first ferry boats havé come out of winter quarters, but it tion facilities. “A high average of prices has been 


will be some days yet. before there is any arrival from sea, and cash returns to the tarmer have been larger. in the 


and several ocean liners originally scheduled for this port ~—*8grewate than ever before, tie Xe Te Ut ante andint 


have been diverted to Halifax,.owing to the late opening of general improvement of the tone of eo llections 98 com 
the river. The country roads are still in bad shape, affect- pared with a year ago. In- the vicinity of Sasi 
ing the movement‘of travelers'to off-rail!pointe,-as Well as fariners are still threshing, but gor ding ——— 
general country trading;~bat’all things considered ‘collec- —* — np are * —— 
tions are fairly sustained: “Warmer weather would bé help- of outdoor work. At Edmonton the leading feature 
fal to retail ahd sortthg busitiess-in dry goodé-clothing;-ete:, éhormousamouatof building both in operation and Pry 
but, taking it ali in All,:trade eorditions are uf afayerable There is a notable iticrease in acreage Oo} gtae = sa, 
character. The Diminion, Textile Companys! therlargest yéar and a large athount pf seedigg · TN)” 
: yetiefal Bondition ‘Are mggt ericontaging:: .ge:;.20 4 
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aggregation of cotton mills, hag issned a notice withdrawing 
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BANK EXCHANGES. 


Bank exchanges continue to make a most satisfactory comparison 
with both preceding years, the total this week at. all leading cities in 
theUnited States amounting to $2,850;653,808, an increase of 17.3 per 


®« 





, week in 1910. Stock market operations were on a considerably 
reduced scale, but, nevertheless, New York City reports a gain over last 
year of 20.6 per cent. and over two years ago of 6.0 per cent., which 
gudoubtedly indicates that business in ordinary commercial channels 
gortinues to make satisfactory progress. The exhibit by cities outside 
the leading center is also very favorable, the total showing an increase 
of 11.5 per cent. and of 12.0 per cent., respectively, over the two previou® 

_years, while the large gains at a number of ‘the more important manu- 
facturing and industrial points endorse the reports of expanding busi- 
ness that have been received from many different sources. Baltimore 
snd Cleveland report insignificant losses as compared with a year ago, 
but large — appear at both cities in comparison with 1910, and there 
ig also a slight failing off compared with the latter period at Pittsburgh, 
Minneapolis and Lovisville. These losses; however, are too smal! to 
have any special significance, and are probably due to some extent to 
adverse weather conditions in the territory they serve. On the other 
band, gains of 20.6 percent. and 24.¢ per cent. at Boston, 13.3 and 22.0 
at Cincinnati, 17.4 and 10.6 at Chicago, 8.7 and 14.0 at St. Louis, 11.8 
and 7.8 at Kansas City, 13.9 and 20.2 at New Orleans and 11.4 and 24.6 
at San Francisco, as compared _with the two preceding years, are a very 
satisfactory reflection of widespread commercial activity. Figures for 
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the week and average daily bank exchanges for the year to date are 
























































compared below for three years: 

Week, Week. Per 
ry By Cent. 2 1910. Cent 
$183,377,919 +20.6 46,898,118 +24.9 

. 146,688,341 + 1.8 141,275,273 + 3.8 

31,893,976 oo 33 27,050,374 +17.9 

54,772,988 + 23 55,889,867 — 2.0 

27,817,700 +13.3 22,798 22.0 

,128,: * 4 17,164,753 +114 
2 669, : +17.4 268,156,624 +10.6 

17,625,537 + 3.7 18,074,436 — 2.5 

76,520,747 + 8.7 67,183,095 +14.0 

53,475,430 +118 49,588,770 + 7.8 

—— fas — 

gue 30 —7 0. 

48'085.701 #114 38'°687326 124'6 

. #$989,366,143  $887,180,792 +11.5  $888,335,406 +12.0 
1,861,287,665 1,543,360,790 +20.6 1,755,664,739 + 6.0 
‘Total all... $2,850,653,308 $2,430,541,582 +17.3 $2,639,000,145 + 8.0 
Average daily 
wdate... $517,382,000 $433,699,000 +19.3 $469,694,000 +10.2 
ahaa —3388 33412838 lag “i Hetty itd * 31 
——— pa ‘ — 8.1 
January. 612,242,000 510,680,000 + 0.3 33388 —17.7 





THE MONEY MARKET. 


Recent develupn.ents in the local monetary situation have rather up- 
st calculations, rates for accommodation gradually easing off instead of 
ruling at the comparatively firm basis established while the April settle- 
ments were in progress. Scarcely more than a fortnight ago it was pre- 
dicted in some quarters that the charges then current would be main- 
tained, yet since that time the market has moved steadily in borrowers’ 
tevor; that is, in so far as fixed-date funds are concerned. The greater 
Willingness of lenders to offer their surplus money for sale is not sur 
Pising, however, in view of the striking recovery in the banking 
Psition at this center. Within the past three weeks the institutions in 
the Clearing House Association have built up their reserves from total 
of less than $500,000 to nearly $20,000,000, this gratifying result being 
achieved mainly through a drastic curtailment of liabilities. In last 
Saturday's statement alone the actual surplus increased almost $5,000, 
0, and under the average compilation the improvement was even 
more pronounced, owing to larger reductions in the loan and 

deposit items, together with a $7,000,000 gain in cash. Judging 
from present conditions, it appears that the banks are now disposed to 
‘Pi time facilities on more reasonuble terms than has been the case 
















‘Ot late, but where call money is concerned concessions are not 80 readily 
— In fact, the rate seldom goes below 23 per cent., which leads 
the suggestion that the institutions at this city are desirous of still 
further rtrengthening their reserves in anticipation of the approaching 
mW,000 bond sale. An incident of some importance this week wus 
‘utance of London asa borrower of funds in this market again, 
x ~ h the terms offered were not attractive, as tLe risk of exchange 
4 volved. Quotations for sterling fluctuated somewhat irregularly, 
declines predominated and sigot drafts fell close to 4.8/. The 
English discounts, while 










2 was due in a measure to easier 
am = influences also had some effect. Ordinarily, money becomes 
“eevely cheap in Europe around this time of year, and it isthe im- 
_# on that lower rather than higher exchange is to be expected from 
Two-thirds of the $3,000,000 new South African gold was 
i by the Bank of England, which ‘reported a farther gain of over 
a bullion on Thursday and an advance of a full 3 per cent, in 
a reserve to liabilities. 
ot ee from 24 to 3 per cent:, with some renewals made 


figure. There was an easier tendency in the market 
pata Re epg A more —* then —* some beg 
ne quotations: are 3 to r cent. for sixty days; 32 Sv. 
F cent. fur ninety days and four months, and 34 * — for tive 
=~ months, Mercantile paper was issued in and 
8 & good. demand for, higher es. Rates are 4 to 44 per 

" Popa aod ninety days’ endorsed ‘bills receivable and choice 
, months’ single names; 5 per cent. for others less gatzagtive. 


Per iag 
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gent. over the same week last year and of 8.0 per cent. over the corre-.- 





FOREIGN. EXCHANGE. 

Expectations of a lower exchange market were fulfilled this week: 
although quotations moved irregularly. As a rule, fluctuations were 
confined within narrow limits, rates gradually easing off to the basis of 
about. 4.873 for sight drafts. This decline was attributed in a measure 
to a recession in English discounts, while there was also more or less 
speculative short selling. On the other hand, foreigners were buyers of 
stocks here. Of the $3,000,000 new South African gold available at 
London on Monday, one-third was secured by India and the remainder 
by the Bank of England, which issued a very strong statement on 
Te 4 Thus, its bullion supply showed a er increase of over 
$8,350,000, and, as loans were substantially reduced, the ratio of reserve 
to liabilities advanced a full 3 percent. Daily closing quotations follow : 


Sat. Mon. Tues. Wed. Thars. Pri. 
Sterling, 60 days. 4.8420 4 8430 4.8430 4.34 4.842 
Sterling, cabie.... 4.8775 4.8760 4.8750 4.8745 4.8745 4.8745 
Berlin, sight..... 19 1 6.1 c95.1 e95.1 095.19 
Paris. sight....... B5.17%3g b5.1749 05.1732 05.17% 05.17%2 05.17% 
a 1-64. b Minus 7-64. ¢ Less 1- 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 20c. premium; Boston, par; New 
Orleans, commercial 25c. discount, bank $1 premium; Savannah, 
buying 3-16c. discount, selling par; Cincinnati, par; San Francisco, 
10¢. premium; Charleston, buying par, selling 1-10c. premium; St. 
Louis, 1Uc. premium, bid. 3 

SILVER BULLION. 

Total British exports of silver bullion up to April 11, according 
to Pixley & Abell, were £2,445,800 against £3,584,200 in 1911. India 
received £1,925,800 and Cnina £520,000, while last year £2,831,400- went 
to India and £752,800 to China. Daily closing quotations follow: 


Mon. Tues. Wed. 50 Fri. 
— 7.314: 27.314 27.444. 27.870. 27.814. 272416. 
New York Prices ..... 59.37c. 59.37c. 59.646. 60.50c. 60.37c. 60.37c. 
FOREIGN FINANCES. 


Another very satisfactory statement was issued. by the Bank. of 
England on Thursday, a further addition of £1,671,791 to holdings of 
gold coin and bullion, together with a contraction of £1,913,000 in the 
loan account, combining to raise the proportion of reserve to liabilities 
from 45.39 to 48.42 pér cent. The latter figure compares with 47 per 
cent. on the same date of 1911 and exceeds the ratio in six of the pre- 
ceding twelve yearz. The leading British institution’s stock of gold 
and aggregate reserve are well above the totals of a year ago, but, on 
the other hand, loans show an expansion of nearly £10,000,000 as 
compared with that time. A favorable exhibit was also rendered by the 
Bank of France, which gained an additional 15,5(0,(00 franes in gold 
and reduced loans 21,000,000. The returns of the lmperial Bank of 
Germany were along similar lines, gold on band increasing 46,278,000 
marks and loans decreasing 20,486,000 marks. There was an easier 
tendency in money at London, call funds rujing at from 2j to 3 per 
cent. and 7 market discounts declining to 3} per cent. The private 
charge at Paris still holds at 34 per cent., whereas at Berlin the pre- 
vailing quotation was lifted to 3} per cent. 


NEW YORK BANK STATEMENT. 

Another gratifying statement was issued by the members of the 
local Clearing House Association ‘last Saturday, the net result of the 
week’s operations being a further increase of over $4,800,000 in the 
actual surplus. The gain in cash holdings of $3,959,000 fell somewhat 
below preliminary estimates, but there was a contraction in loans of 
fully $9,200,000 and deposit liabilities were reduced about %6,160,000. 
The significant feature of the returns was the fact that the banks alone 
improved their reserve practically $8,900,000, whereas the trust com- 
panies lost a little more than $4,000,000. Under the a compilation 
the bit was even better, an accumulation of $7,000,000 in cash, 
together with a substantial shrinkage in loans and deposits, raising the 
surplus almost $8,800.000. The average statement compares with pre- 
vious weeks as follows: 

















Wook ¢ chanpee. ara 20,1912 sa 1912 

ill et eee bag te + 842,939,000 1,85 000 
a ee eS 2 
Logalt tenders....... Inc. 720,000 $3,885,000 83,105,000 
Total cash......... Inc. $7,000,000 $434,253.000 427,253,000 
Surplus.........-.- 8 17,299,950 ° 8,516,750 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $1,994,436,000, a decrease of $9,263,000 ; deposits 
$1,841,682,0U0, a decrease of $6,158,0U0; specie, $352,781,000, a gain of 
$3,100,000 ; legal tenders, $83,618,000, an increase of $299,000 ; circulation, 

142,000, a decrease of $110,000. Outside banks and trust companies 
report loans of $633,352,100, a ioss of $1,020,300; deposits, $711, 725,000, 
a decrease ‘of $3.894,900; specie, $66,074,100, a decrease of $250,100, 
legal tenders, $11,060,300, a decrease of $75,100. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $259,585, exports $911,134; 
gold imports $421,692, exports $411,998. From January 1: Silver 
imports $4,037,817, exports $17,016,668; gold imports $6,995,876, exports 
$20,611,363. 


The Hemp Market.—The market remained very strong all 
through the week although manufacturers’ operations were on a moder- 





‘ate scale, mostly because the offerings of suitable qualities were ex- 


ceedingly light. Cables from abroad report firm foreign markets, 
notable strength prevailing at London, while at Manila the tone is very 
firm, with quotations showing an upward tendency. Receipts continue 
large for the week, atmounting to 23,000 bales, and shipments to the 
United States .were 19,000 bales, while net stocks are | at. 148,000 
bales, as against 190,000 at this time a year ago. Jute was dull, but the 
— aoe tans — at Calcutta, where entries for March were 
—3 40,000 206,000 last year; hoid values ‘firm. Both 

and istle were in light demand at about unchanged quotations. — 
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THE GRAIN MARKETS. 


There was no cessation this week of the alarming reports regarding 
winter wheat, but speculative traders were inclined to believe that the 
violent rise in prices had discounted ali the damage news and more 
disposition was consequently shown to take down profits. At the start 
the upward movement was resumed on further confirmation of serious 
injury to the grain ion the Central West, yet the upward movement 
prompted heavy realizing and a temporary setback occurred. After 
the recent hysteria over the outlook in soft winter States it was a relief 
to read dispatches declaring that the remainder of the wheat territory 
is doing exceptionally well, advices from Kansas being particularly 
good. In fact, there is talk of that State turning out a record yield, 
conditions there being considered so bright that a 100,000,000-bushel 
-crop has been predicted. Should this result be achieved it would go a 
long way toward offsetting the threatened shortage in other sections, 
and it is within the bounds of possibility that there will be an average 
production after all. The “crop killers” are still busy, however, and 
having exhausted about all of their winter wheat ammunition, are 
turning their attention to spring wheat. Their activities in that direc- 
tion assumed definite furm during the middle of this week, when re- 

rts were sent out from Minneapolis stating that the acreage in the 

o1thwest would be reduced no less than 1,400,100 bushels. Diversiti- 
cation, poor seed and inabiiity to complete fall plowing were assigned 
as the reasons for this decrease. It is rather singular that the outlook 
for spring wheat should change so suddenly, since there has been every 
indication of late that conditions in the Northwest were unusually 
bright. How to reconcile this predicted curtailment of acreage with the 
recent tavorable news is difficuit, but the speculative element quickly 
accepted the adverse side and another sharp advance in prices resuited. 
With the crop situation exercising the greatest influence, other features 
aroused comparatively little interest. The regular statistics were 
about u stand-off, exports from ail surplus nations last week showing 
a genervuus increase, while domestic visible supplies were again sub- 
Stantialiy curtailed. Events in the wheat markets have placed 
flour buyers in a position where they can no longer dictate the 
— basis, mills now refusing to sell except at their cwn terms. 
uctivn at Minneapolis, Milwaukee ana Duluth rose abruptiy 

to 327,610 barrels in the latest week, again:t 292,555 in the preceding 
week and 377,370 barreis during the same period a year ago, according 
to the Vorthwestern Miller. After early depressioa, corn became firm 
in response, largely, to an improvea cash demand. There was heavy 


short seiling by professional vperators, but the offerings were readily 
absorbed. 





Daily ciusing of wheat tutures in New York: 


Sat. Mona. ues. Wed. Thurs. ¥ri 
May delivery....... 122% 122% 118% 12v 12u 122 
Jaly eS, — 115% 1144 11545 115% 1174 
Sept “ ..-..- 1lu% s1l% 110% 111 111% 113% 
Daily ciosiug of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs Fr. 
May delivery....... 11s 114% 113% 114 114% 115% 
July — — 109%, 110 10:48 11045 110% 114% 
eek 105 7% 106 105% 105% 106% 1U8 9 
Daily closing vf curn futures in Chicagu: 
Sat. Mon Tues. Wed Thurs. Fri. 
May delivery....... 73% 78‘s 733 79% 80 79% 
—— ern 765, 7633 76 % 77's 77% 77%, 
Sept. - ecoe «614% 74% (4% 75 75% 75% 


The grain movement each day is given in the following table, with the 
week’s total und similar figures for 1910. The totaitor the previous four 
weeks is also given, with comparative figures tor uyearago. Receipts of 
grain at western cities since July 1 for the last six years are appended, 
with similar figures of export: 





Fiou ——— Se * 

Western Atlantic Atianti: WV ester. Aus) tic 

ecelp xX poria uxportes. Receipts. 3 — 

| eae 331,261 113,099 6,503 242,180 12,084 
* J 270,612 144,754 43 RAGBAD © « *5 % ctwibe 
OO Se $41,~04 272,545 10,876 353,694 30,990 
EE . ont ined ie 451,844 366,304 3,165 304 974 3,240 
Wednesday 211,173 312 508 16,328 206,027 9,533 
Chureday .......... 305 932 20,044 26 364 292,05U 8,343 
I cecsin: —— 1.292,676 1,229,754 63.719 1,648 740 64,195 

* last your. ..... 2,244,447 106,225 91,641 3,037,018 638,962 
April, four weeks. 7,920,234 3,869,262 435,091 8,442 859 1,598,712 
= “ last year 7,723,073 2,040,062 561,210 9,362,538 4,603,066 


The total western receipts of wheat for the crop year to date are 
202,042,807 bushele, against 197,739,681 a year ago, 229,674,997 in 1910, 
211,356,210 in 1909, 162,830,392 in 1908 and 213,894,141 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 84,204,566 bushels, com with 65,417,447 last 

ear, 81,371,789 in 1910, 113,861,611 in 1909, 144,332,019 in 1908 and 121,- 
393, in 1907. Atlantic exports this week were 1,516,489 pushels, against 
1,274,213 last week aud 518,159 a ) our “ge Pacific exports were 115,949 
bushels, mst 155.550 ia-t wees and 287,166 last year Other experts 
were 134,821, against 370,996 in the previous week and 485,545 a year 


ago. 
Total western receipts of corn since July 1 are 201,382,793 bushels 
t 160,262,110 a year ago, 124,345.679 iu 1910. 113,528,408 in 1909, 
143, 166,375 in 1908 and 166,033.434 in 1907. Total Atlantic coast exports 
of corn for the crop year to date are 25,030.105 bushels, compared with 
35,618,197 last year, 23,278,887 in 1910, 24,610,037 in 1909, 38,727,185 in 
1908 and 55,498,220 in 1907. 


Wheat Movement and Supply.—Owing mainly to much 


larger offerings by Argentina, exports of wheat from all surplus nations - 


rose sharply to 13,824,000 bushels last week, as compared with 11,072.000 


in the preceding week and 12,016.000 bushels during the corresponding ~ 


period a year ago, according to Broomhall. The movement out of 
Argentina amounted to no less than 5.608,009 bushels, or 1,616,000 
bushels more than in the previous week, while India reported a gain of 


nearly 1,000,000 bushels, and Australia and the Danube together sup- |. 


plied an increase of 664,000 bushels. On the other hand, there were 








moderate losses in shipments from North America and Russia, 
the former country ex fuily 9v0,000 bushels more than in 
same period of 1911. The quantity of wheat and flour »float now make, — 
ac with the total of a toed ago, a further expansion cf 

amount de-tined for 


V 

depleted an additional 1,800, 
was an accumulation of 141,000 
bined stocks of all kinds of this cereal were 54,453,000 bushe 
20, against only 29,318,: 00 last year. — 

The Corn Tra de. — With all surplus nations offering more 
freely, world’s exports of corn rose to 3,453,000 bushels last week, as 
compared with 2,296,000 in the week preceding and 1,841,000 bushels 
during the corresponding period of 1911, according to Broomhall. Most 
of this gain was due to the heavier movement out of the Danube, which — 
exported fully 560,000 bushels more than in the pravious week and 
1,700,000 more than a year ago. There was only a moderate difference 
in clearances from cther countries, although the Argentine supplied 
170,000 bushels, as t none in the same week last year. Practically — 
no change occur in the quantity of corn on the larger 
amount destined for the Continent being offset by the smaller ¢on- 
signments t > the United Kingdom, so that the total was little altered.at 
9,801,000 bushels, as compared. with 9,792,000 in the preceding week and 
6,469,000 bushels in 1911. Notwithstanding a substantial reduction of . 
1,857,000 bushels, domestic visibie —— of this cereal are still con- 
siderably in excess of last year's, 10,586,000 bushels on April 20 com. 
pariug with 8,295,000 at the earlier date. pe 


THE CHICAGO MAREETS. 


Cu1caco.—Conditions generally remained favorable to growing crops 
of wheat and rye, and farm work has been well advanced, particularly 
in the Northwest, where spring wheat seeding shows a greater acreage 
than this time last year. Reports as to crop conditions vary greatly as 
affecting the territory east of the Mississippi River, but it is generally 
conceded that considerable loss has been sustained from the adverse 
effects of the hard winter and recent floods. Much replowing is npwia 
evidence in preparation for the sowing of other grains. The markets 
continued largely influenced by two predominating influences—the crop. 
losses and fears of a corner in the May wheat option. Cash deslings 
were of very limited aggregate in the three leading cerealx, and with 
the sustained high quotations and slight inquiry as to future deliveries 
the prospects are not regarded encouraging for improvement in de 
mands. Crop marketings are seen to be somewhat narrow, especially of 
corn. This is mainly attributed to the pressure of spring plantings, 
which prevents hauling grain to railroad tracks. Considerable interest 
now centers in the May deliveries and there may be developments in- 
dicating difficulties in protecti.g outstanding short contracts in both 
wheat and corn. Millers have increased outputs over recent weeks, 
but the grinding is yet much less than at thie time last year, and 
the current demand offers little encuuragement to lessen the idle 
capacity. Prices quoted are a trifle higher than last week and 

this added cust creates more conservatism among domestic buyers. 
Fiour receipts this week were 35,843 barrels more than in correspo 

week of i911, and shipments were 60,587 barreis less than the 
barrels furwarded a yearagu. Aggregate movemeuts of the five leading 
cereals tabulated below, 5,772.556 bushels, show 925,094 busheis less than 
last week aud 1,080,094 busheis less thanin 1911. Axgregate receipts 
decl ned to 2,197,116 busneis, or 319.284 bushels less than lasc Weck aad 
¥33,684 bushels less than a yeur ago. Shipmeuts also show shrinkage, 
and aggregate of 3,575,440 bushels being 605,810 bushels under last week 
and 146 410 bushels iess than in 1Y11. ‘the comparison of and 
shipments indicates excess in the latter of 1,878,324 bushels. Corn. 
charters to Buffalo are quoted at 1} cents a bushel; and lake navigation — 
is expected to be possibie the coming week. Contract stocks in Chicago 
increused in wheat 48,646 bushels auu vats 222,993 bushels, and decreased 
in corn 162,564 bushels. Detailed stocks thisand previous weeks follow: 

















. Wheat—bushels Thie wee). Previous weer. 
No. pT RI a ay Ra ean . 1 58,481 
No @hara ..... 1,047,420 1,028,893 
J 17.466 17,466 
J 8,344,266 8 ear | 
Wo. 1 Northerm ........... . 32,729 35 
WII « Caconducocensnshdeenen 9,495,362 9,446,716 
Jern, contract se a 1,004,737 1,168,301 - 
late. contract.. 1,235,397 12,404 








Stocks in all positions in store decreased in wheat 95,000 bushels, corm” 
1,047,000 bushcls, oats 306,000 bushels, rye 3,000 bushels and barley 
5,000 bushels. Detailed stocks this week and previous weeks follow: 
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Stocks—bushels. : This week. Previous week. 
Wheat......... * 14,596,000 14,631,000 7 | 
Nor “s""2" "7987000 8,134,000 6 
Rye * pe 553 338 iat. 
=... “7: 136000 vao00 46,000 

——— nee ee . 97,467,000 28,018,000 21,622,000 





Included in the foregoing stocks are 3,498,000 bushels afloat in the 
river, consisting of 873,000 bushels wheat, 444,000 bushels corn and 
2,181,000 bashels oats. This aggregate is 319,000 bushels less than last 
week, the decrease being in oats. Total movement of grain at this port, 
5,772,556 bushels, compares with 6,697,650 bushwls last week and 6,852.05 
bushels a year ago. Compared with 1911, decreases appear in re —4 
29.8 per cent. and a 3.9 per cent. Detailed movements — 
and previous weeks : | 
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and 100,105 barrels a year ago, while shipments were only 78,266 barrels 
against 98,273 barrels last week and 138.853 barrels in 1911. The visible 

statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 1,800,000 bushels, corn 1,853,000 


bushels, oats 899,000 bushels, rye 91,000 bushels and barley 109,000 bushels. 
ee etincipe rt decreases in wheat were: Minneapolis, 984,000 
; Kansas City, 255.000 bushels; St. Louis, 179.000 bushels; and 
Toledo, 113,000 bushels. Similar corn decreases were : Chicago, 1,037,- 
000 bushels; New York, 177.0C0 bushels; Baltimore, 127.000 bushels ; 
Kansas City. 104.000 bushels; and Buffalo, 192,000 bushels. Canadian 
in bond in the United States, not included in the visible supply. 
aggregate 8,293,000 oushels wheat, 3.830,000 bushels oats and 440.000 
bushels barley. increases this week were in wheat 141,000 bushels, oats 




















298,000 bushels and barley 4,000 bushels. Detailed United States stocks 
thisand previous weeks follow : | 

Stocks—bushels. Thies wees Previon+ week Yes) 850 
— coces- sense specee.ee 160.006 , ,960, 29.318,000 
Dcinciedhpe ses cocent — 10,586,000 12,429,000 8 295,000 
ets... .... cooee...-. 11,803,000 12,892,000 11,022,000 
Bye shed 000 771,000 880,000 
IR EEAS. cocceccic <aces of —* 1,517,000 1,626,000 1,761,000 














The Canadian visible supply statement of grain, report: d by the Win- 
nipeg Exchange, exhibits increases in wheat 1,296,000 bushels and oats 
160,000 bushels, and decrease in barley 45,000 bushels. Detailed stocks 
this and previous weeks follow: 





Stock s—bushbels. This week. Previous week. Year az 
i 8 31.093 ,000 29.797.000 13,673 000 
Oats...... ,08 7,927,000 7,593,000 
————— 1,344,000 1,389,000 533,000 





Provisions continued in fair offering, but the general demand bas 
slackened and buyers await further recession from the recent advance 
in values. Aggregate receipts of cattle, hogs and sheep, 278,225 head, 
compare with 235,885 head last.week and 260.966 head last year. Ar- 
rivals of porkers and muttons show better than at this time last year; 
choice cattle, however, are in smaller supply. (‘ash pork closed at $18 a 
tarrel, against $17.75 a week ego; lard at $10.17} a tierce, against 
910.224; and ribs at $10 a bundred weigst, against $10.124. Choice cattle 
closed at $8.75 a hundredweight, against $8.75; hogs ut $7.85, against 
%.10; and sheep at 8715 ugainst $6.95. Compared with the closings a 
week ago, cash prices ure unchanged in choice cattle. but lower in lard 
be, a tierce; ribs, 12jc. a hundredweight, and hogs, 25c; and higher in 
oats, fe. a bushel; corn, jc.; flour, 24c. a barrel; wheat, 44c. a bushel ; 
sheep, 20c. a hundredweight, and pork, 25c. a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 
MinngzapoLis.—The flour market continues irregular, although a 
dlight improvement is noticeable in some departments. A better ex- 


port inquiry has developed and other evidence is appearing of depleted 
stocks. Cereals and teed continue tirm, with increasing activity. 





The Butter Marke1.—The market op-ned with stronger feel- 
ing in evidence, and all offerings of fresh creamery freely taken at firm 
prices. Receipts were somewhat below those of last week, and prices 
showed a steady upward movement. wih the strength becoming more 
sivanced as the week progressed. Opening prices for fresh creamery 
specials were about 31 ceut-, but the strength which develuped later 
tatried them up to about 33 cents, a figure that was well maintained for 
the greater portion of the week. Arrivals of fresh butter were hardly 
equal to requirements, and buyers became much less particular in their 
wlections. There was also a much ‘better inquiry for the medium 
=— than of lute, which held those quali'ies very firm and much 

to the values of the best stock than usual, tirsts and seconds being 
quoted frum 30 to 32 cents, atcording to quality. Advices from the 
peducing districts state taac pro iuctiun is beginning to increase, but 

W Material expansion is expected for a week or two. Demand for 
wrovess foliowed the improvement in fresh, but quotations did not 

to the same exteut. Factory was in fair request and held 
sendy around 24) tu 254 cents. Packing stock moved slowly and was 
to weaknesy. Receipts for the week were 36,514 packages, 
tgsinst 41,557 last: week. 42,069 the same week last yeur and 39,467 the 
‘urreaponding week in 1910. 





FAILURES THIS WEEE. 
Commercial failures this week in the United States number 310 











tguinat 310 last week, 297 the preceding week and 232 the corresponding 
wwk last year. Failures in Canada this week are 28, against 27 the 
Weeding week and 24 the corresponding week last year. Below are 
Given failures reported this week, the two preceding weeks and fur the 
‘maponding week last year, with the total for each section and the 
lumber Where the liabilities are $5,000 or more : 


















































Shipmentse— bushels. This * Pre week . 

weer See 888° eee ee —— 213.190 ——— 186.600. 

aeeee * ee 1 .603.350 — 1,467 50 2.078 960 

_ ange ——— ocr Bh deon — 3.266.400 1 8 900 
na RIP SARE en 46°100 : ‘73,800 83,100 

Totals... ccocces>> cece SIO Mae 4,181,260 3,721,850 


Flour receipts were 135,948 barrels, against 157,612 barrels last week ° 


a? | Aven 25,1912.| April 18, 1912.|| Apetl 11.1912 ||Apei 27, 1921. 
OS Uver Over Over Over { » 
— 575 73| 140|| 62] 107 47 | 87 
—— 25 94 22 68 32 77 i@ 46 
— — 3 69 71 37 83 22 62 
— 38 3 $1 10 30 15 $7 
States} 110 310 || 136 | 310 || 121 | 297 95 ¥ 
+ 6) @ 6 11! 19 + | 733 


ORY GOODS AND WOOLENS. 


Trading in cotton goods was generally quieter in the primary 
markets, but prices as a rule hold firm, exceptions being found only in 
small sales at second hands of goods for converting purposes. Jobbers 
and converters report difficulty in securing prices for finished cloths 
commensurate with the advances that have taken place in the primary 
markets. and consequently merchants are watching developments in 
the retail markets closely. Weather conditions and influences not of a 
fundamental character have deterred expansion at the consuming end 
of the markets, but the large contracts booked with mills lead to a safe 
degree of steadiness. Sales of heavy sheetings for China shipment were 
made in small quantities for June, July and August delivery, there 
being no spo goods on hand. Total shipments of domestics from the 
port of New York to date this year aggregate 139.224 bales as compared 
with 95.581 bales for the corresponding period of last year. Of the 
175,000 pieces of print cloths sold at Fall River last week 45,000 were for 
spot shipment, the balance contracts. The mills are very closely sold 
up for April and May. Staple domestics continue firm and some late 
contracts are being booked. Prints are firm and in moderate demand. 
Staple ginghams are still at value, with deliveries slow. Fine cottons 
are quiet. Wash fabries are in moderate request for = shipment. 
Shirtings are being sold for three seasons’ use. spot. fall and spring. 
There has been a steady improvement in the call for hosiery and under- 
wear for immediate and fall shipment, and some buyers have disclosed 
a willingness to move toward spring deliveries, 1913 

Woolens and Worsteds.—The largest manufacturers of 
staple men’s wear have not been so well conditioned with orders in 
several years. Serges are sold ahead for spring and fall delivery by 
several of the largest producers and additional business tendered is 
being turned down, as itis impossible now to guarantee the deliveries 
asked for. Prices have been advanced ard arefirm. Buyersare now fear- 
ing a further advance when spring, 1913, trade opens and they are trying 
to forestall it by placing some business at current rates without specifi- 
cations as to exact delivery dates. The large factors are endeavoring 
to check any radical advances in prices, believing that much of the 
business now in hand was stimulated by the attractive values offered. 
Five of the largest mills making fall and spring woolens in suitings and 
overcoatings have withdrawn their lines from sale, there bt ing as much 


business in hand as they tan take care of now. In several mills only 
& very moderate duplicate business can be accepted for late fall ship- 
ment. Women’s coatings are being called for in much larger quantities 
than in any ordinary year, and this has taken many looms from other 
cloths. Worsted coatings for fall are moving freely, diagonals b-ing a 
popular weave. Fancy woolen mixtures, chinchillas. and Scoteh effects 
are also selling well. In dress goods piece dyes are being culled tor in 
the largest bulk. Storm serges, plain twille, and fancy serges are 
selling steadily. In some quarters whipcords are very active. There is 
a trend toward novelty fabrics for dress wear that is being watched 
closely by stylers. Some of the good selling woolens for dress purposes 
are sold to the capacity of the mills that brougbt them out. 


Warns.—In the worsted sarn markets mills are getting many 
small sampling ordersin novelty yarns. Cotton yarns are tending 
higher .with sales of larger volume on c ntract report-d. 

Sillkks.—The ribbon trade rules quiet. In silk piece goods trade is 
only fair for spot delivery, but moderately good for fall. 








THE BOSTON WOOL MARKET. 





Boston.—Dulness still reigns in the wool market, buyers not operat- 
ing except for immediate needs. Prices, however, areunchanged. The 
new clip overshadows the. market with uncertainty and free buying 


seems likely to wait upon the gradual determination of the relation of 
supply toconsumptivedemand This relation at present ix indeterminate. 
Rains and cold weather have delayed shearing and the size of the spring 
clip cannot be closely estimated for some time. | 





THE PITTSBURGH IRON MARKET. 





PirrspurGH.—Specificatigns continue at a good rate, and the larger 
plants are operating approximate y 99 per cent. of capacity. Some of 
the smaller iron and steel operators locally are still working only part 
time, but generally the situation is better. Prices are irmer and quota- 
tions have been advanced by a leading producer for steel bars, plates 
and shapes. Strel bars are now $1.20, and plates and shapes $1.25 
Pittsburgh, but consumers covered their requirements to a large extent 
before the advance, and the new prices are nominal, as yet. In finished 
lines the market is firmer, and sheets, tin plates and wire products are 
being held closer to the current quotations. concessions now being the. 
exception rather than the rule. Black sheets No. 28 are $1.90, gal- 


vanized No. 28, $2.95, and tin plate. 100 pound cokes, $3.30 and. $3.40, . 
Pittsburgh. Orders of any magnitade for steel cars and railway 
material are absent just at present, but a great amount of business was 
carried over from last year, and the local car plants are fairly busy. 
Basic have not changed as to prices. oes es — 


iren remains at $14.25, 
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HIDES’ AND. LEATHER. . 


. Pronounced strength continues to rule throughout the entire market 

for all kinds of. hides, and tanners are operating freely. Further ad- 
vances have been realized on both domestic packer and .country hides, 

with sales of buffs up to 13}¢. in the Chicago market and as high as 
13ic. at Ohio points. In the Chicago packer hide market one sale was 
effected of about 15,000 February-March salting native steers at 15jc., 
and some further sales of April native steers were made at l6jc., an 
advance of ic. over last week. Branded varieties of packer hides are 
also higher, with sales of April butt .brands up to 154c. and Colorados 
at 154c. A lot of 10,000 February-March light native cows sold at 15c., 
which is an advance. All kinds of calfskin, both foreign and domestic, 
are very strong. Sharp advances have occurred in the West in domes- 
tic skins, with sales of Chicago city calf up to 20c. and of packer calf 
up to 2le. One packer sold 15,000 April skins at 2lc., and this price 
represents a rise of fully one cent. European calfskins, and especially 
dry Russians, are especially strong, and sales have been made at fur- 
ther advances. Latin-American dry hides are firmer again, and follow- 
ing the recent easing off of jc. on these, some sales have been made at 
former quotations. ' 

It is seldom that the leather market is in as strong a position as it 
occupies at present, and there is hardly a variety of leather that is not 
in good call and small supply and stiffening in value almost daily. 
Tanners are very independent and, as a rule, are not pushing for busi- 
ness. As they bave only moderate supplies on hand and to come for- 
ward they feel quite sure that the demand will be fully sufficient to 
take all stocks and they are ———— more inclined to wait for 
buyers to come to them than to seek sales at present, especially as 
their belief is strong that prices are more apt to stiffen up further than 
to remain on the present level. Harness leather tanners have been 
advancing their prices this week and some of the oak harness tannages 
are up 2c. per pound from a short time ago, but the harness market is 
still comparatively low as compared with shoeleathers. Buyers of sole 
leather admit the strength of that market and state that they are 
experiencing difficulty in procuriug such supplies as they desire, owing 
to the small assortments in the hands of tanners. Some further ad- 
vances have occurred in upper leather prices, especially on calfskins, 
and the high rates now ruling on calf leather continue to help the de- 
mand for glazed kid, which is moving a great,deal more freely than a 
while ago, although no further extra large sales have been reported 
since those noted last week. 

Boots and Shoes.— While some buyers continue conservative, 
trading in footwear shows improvement and most New England manu- 
facturers as well as nearby producers are quite busily engaged. Factories 
making the better class of men’s and women’s welts are in receipt of 
some substantial contracts, and manufacturers of the cheaper lines 
have also received good sized orders. 
strength of the leather market and feel that there is little indication of 
a lower market for standard made shoes. Tanners of calf leather are 
unable to meet the demands of buyers, and in consequence of this fact 
shoemakers in many instances have turned their attention to kid, and 
some large orders have recently been placed for this leather. Kid shoes 
are gaining popularity and some large producers report a good demand 
for this class of stock. White shoes made from fabrics and leather are 
selling well and the call for Russia calf shoes for men and women’s 
wear is unabated. A slight improvement has also been noted in the 
demand for patent leather goods. Local jobbers feel quite optimistic, 


and while a fair movement has been witnessed, following Easter, they 
look for a wider expansion in future business. 


THE BOSTON MARKET. 


Boston.—New England shoe manufacturerers have had another 
week of unsatisfactory business, orders being light and few indications 
of improvement to come are in sight. The strength of the leather 
market is such that prices must be expected to advance, but buyers 
seem not to have made up their minds that such advance is inevitable. 
Unseasonable weather has also had some part in retarding demand for 
footwear. Leather sales are about the same in volume as last week. 
All — of sole leather are firmly held at top prices and the whole 
market is strong, with prices tending upward. It is predicted that a 
sudden strong demand would force prices up sharply. 








The Coal Trade.—Various conditions, the chief of which was 
the dispute between the miners and the operators, tended to create much 
uncertainty in the coal market, and business both in anthracite and 
bituminous has been exceedingly quiet. The probability of a strike by 
the railroad engineers was also a disturbing factor that was not without 
effect. It now appears, however, that these differences are in a fair way 
of being settled, and the trade generally looks for @ marked revival in 
activity in the near future The cessation of production has, of 
course, resulted in more or less depleted stocks, this condition being 
accentuated by the unusually backward season, and while reports are 
current of large supplies in storage, they receive little credence by 
those best informed as to the situation. This depletion in stocks dogs 


not appear to be sufficiently drastic to cause much inconvenience, and 
with a apes of work at the mines, the deficiency will: probably 
be very quickly made up. The only effect, therefore, that will: be 
noticeable is likely to be a period of well-maintained prices, in which 
both bituminous and anthracite will share. At Pittsburgh trade ds 
very quiet, with production at a very low point and prices:extremely 
irregular. Most consumers have large supplies on hand, ulated 
in anticipation of -a,strike, and until these are used up no #enewal in 
activity is looked for. Louisville reports better conditions, demand, both 
at wholesale,and retail, reviving with the. return ef priges ‘to normal 
and the mprovement in traffic conditions. Trade is quigt at Detroit 


Buyers now recognize the. 


— — 
and prices show a tendency to weakness. Both hard and soft coal isin — 
light demand at Boston, and as stocks are fairly large some dealers arg 

ported to be. offering concessions to find purchasers. Demand i 
normal at Baltimore, but tonnage is coming forward freely and quote 
tions. tend downward. Buying is not very active.at Chicago, but 
stocks are being gradually reduced, with steam varieties in most demand, 
and prices are somewhat firmer. 





Naval Stores Market.—Business displayed little or 29 
improvement during the past week, sales being confined, asa rule, to 
small lots for routine requirements. However, there were indications 
of increasing steadiness at Savannah, and should this be maintained it 
is probable that manufacturers will enter the market more actively, 
especially as the weather is becoming more favorable for outdoor 
operations, which will stimulate consumption of paints. Turpentine 
was taken in a jobbing way to some extent, but purchasing was cautious, 
as buyers were inclined to conservatism on account of the large arrivals 
of the new crop at primary points, although the low prices now ruling 
about 48 cents against 78 cents xt this time a year ago, should be 
tractive. Rosins sold generally in a small way, quotations being above 
the views of buyers. Tar and pitch were in moderate demand at prac- 
tically unchanged prices. Receipts of naval stores in this market last 
week were 1,071 barrels of turpentine, 5,410 barrels of rosins, 335 barrels 
of tar and 13 barrels of pitch, while exports were 382 barrels of turpen- 
tine, and 5,421 barrels of rosins. Receipts and shipments of turpentine 
and rosins, in barrels, at Savannah for the week and for the season to 
date, with comparative figures for last year, are given below : 


“tora, AO 





Week 
Tarpentine, receipts....... .......... —— 2,753 6,185 
- i dimen 1,437 5,049 
* I i a a ——— * 17,700 6, 
CIN, in pings wihitidnbees sacinbiapns 8,295 19,665 25, 
° BINNIE hin ncn 14,524 48,352 1 
* Se” Has 43,520 36 





Market for Rice.—Although somewhat quiet conditions pre. 
vail in the rice market, constant purchases are being made, ,both for 
local and nearby account, and a strong undertone exists. Receipts are 
very light, with stocks fairly assorted, except on {screenings and lower 
medium Honduras, which are in scant supply. There is a good request 
for Japan grades, for export as well as for home requirements, A 
seasonable demand is noted on the Atlantic Coast, and at New Orleans 
the reserve stock of cleaned rice is being steadily reduced. Planters 
have become anxious over the continued rains and floods on the 
Mississippi River, some having abandoned the culture for the season. 
In southwest Louisiana, Texas and Arkansas much of the “ remainder 
crop” has been absorbed at full figures. Seeding of the new crop has 
been delayed by the long spell of wet and cold weather, but planters are 
busily engaged where conditions permit. Cable advices indicate an 
easier tendency abroad on Burmah sorts, while grocery grades are firmly 
held. Dau Talmage’s Sons Co. report the Louisiana crop movement to 
date as follows: Receipts, 1,116,025 sacks of rough rice, against 1,137,800 
.last year. while sales of 1,120,390 pockets, cleaned, compare with 
1,049,030 in 1911. 





The Egg Market.—While arrivals of eggs this week were in 
fair volume they were hardly equal to the average at this season, and as 
demand was quite active values were very well maintained. Buyers, 
however, were sharply discriminating as to quality, and offerings show- 
ing any defects, either in quality or appearance, were hard to move. 
There was considerable request for nearby fresh-laid stock for the faucy 
trade, and this quality displayed slightly more strength than the pre 
ceding week, although there was little actual change in quotations. 
Advices from producing sections were to the effect that there was little 
likelihood of any material expansion in shipments in the near future, 
and these reports imparted a firm feeling to the market. There was 
some speculative buying for storage, but prices as yet are — 
sidered too high to warrant extensive operations in this direction. 
as a whole, the week’s business was satisfactory, and while there was 
some accumulation, it was mostly in the lower grades and considerably 
less than usual at this season. ipts for the week were 172,957 cases 
against 171,752 last week, 199,220 tne same week last year and 164,873 
the corresponding week in 1910. 





The Cheese Market.—Old cheese continues to be held at full 
value, but demand for this was very light, business being practically 
confined to new. The market for the latter was very irregular, 
prices to a considerable extent were a matter of individual bargain and 
sale. The very best grades of whole milk in some instances changed 
hands at 16 cents, but this price was exceptional and most sales were 
effected at a lower level.) Skims moved steadily downward; with the 


light current demand causing considerable accumulation. Exporters 
were in the market to some extent, but values were above their —* 
and it is not believed that their operations will become active anus 
enhancing supplies force quotations to a more satisfactory | Lois the 
ceipts for the week were 11,392 boxes against 11,039 last week, ll. 
same week last year and 13,279 the corresponding week in 1910. 





The Rubber Market.—The market this week was Aull and 
lifeless, buying being confined to small “lots for current ¢ —J 
Quotations, both here and at London, tended downward, and the 
néds was accentuated by the moderate operations of consumers. Mane 
facturers are reported to have considerable supplies on hand, which were 


obtained at the lower prices that ruled some time ago, and the 
not believe that sine teense in activity -will be seen until ober oF 
used up unless there is a‘decided‘ decline in values. Scrap rub a, 
tinued in active request and all offerings were readily absorbed ed att 

quotations. yi i. 
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_ THE COTTON MARKET. ~ © ° 


Spot cotton at New York touched 12 cents this week for the first time 
since last September, but, contrary to predictions, the option list did not 
follow suit. It is true that more new high records were establisfied in 
the future market at the outset, yet the coveted goal was-not quite 
reached because profits were again freely taken on the advance. The 
early weather news was of much the same character as heretofore; that 
is to say, there were renewed rains in the central and eastern sections of 
the belt, with the precipitation especially heavy in Arkansas, Alabama, 
Mississippi, Georgia and the Carolinas. This caused another excited 
opening and sent the distant deliveries above 11.90 cents, while July 
crossed 11.80 cents, which figure represented a gain of about $15 a bale 
from the low point of last December. But, as already intimated, the 
upward movement was halted by general liquidatipn on the part of 
successful holders, and thereafter prices developed a reactionary tend- 
ency, with the July option falling below 11.50 cents. However, 
the weather turned decidedly better toward mid-week and senti- 
ment was quick to reflect this favorable change, some people 
switching their operations to the short side on the theory that a setback 
was due after such a rapid advance. In so far as present crop conditions 
are concerned, there is no doubt cause for a good deal of complaint re- 
garding the situation as a whole; yet it is gratifying that in Texas at 
least the outlook is unusually promising. Very good reports are being 
received from that State, which produces much more cotton than any 
other section, and there is an idea among a certain element of the trade 
that the crop in the Southwest may largely offset any deficiency that is 
likely to be sustained elsewhere. Moreover, the fact should be emphasized 
that a late start does not necessarily mean a short yield, and advices 
from the South indicate that farm work is being prosecuted with ex- 
ceptional vigor. To attempt an accurate forecast of the probable size 
of the crop at this juncture is, of course, impossible, and, while prospects 
are now somewhat gloomy, a few weess of favorable weather would put 
avery different aspect on the situation. In the matter of consumption, 
it is significant that export demand has fallen off materially, which 
= to sugger« that European requirements are pretty well filled. 

ust how freely foreign spinners have provided for their future needs at 
comparatively |: w prices is shown by statistics of exports abroad, ship- 
ments thus fe” since September 1 having reached the enormous total of 


ps bales, or about 2,750,000 bales more than for the same peri d of 
previous year. 





SPOT COTTON PRICES, 


Middling uplands Sat. Mon. ‘Tues Wed. Thurs. Fri, 
New York, centé............. 11.95 12.00 12.00 11.85 1185 #£=11.75 
New Orleans, cents......... 11.87 1200 1200 1200 12.00 12.00 
Liverpool, pence............. 6.57 6.65 6.61 6.67 6.57 6.56 


‘From the opening of the crop year to April 19, according to statis- 
ties compiled by the Financial Chronicle, 14,017,366 bales of cotton came 
into sight as compared with 10,842,971 bales last year and 9,425,386 bales 
two years ago. This week port receipts were 118,168 bales, against 
46,352 bales a year ago and 68,172 bales in 1910. Takings by northern 
spinners for the crop year to April 19 were 2,009,077 bales, compared 
with 1,865,118 bales last —— and 1,853,818 bales two yearsago. Last 

’s exports to Great Britain and the Continent were 134,350 bales 
69,370 in the same week of 1911, while for the crop year 
1,792 bales compared with 6,827,981 bales in the previous season. 

Stocks of American cotton in the United States on April 19 were 
1,108,384 bales, against 847,875 bales in 1911, 943,656 bales in 1910 
and 1,140,167 in 1909; and in Europe and afloat 2,971,871 bales, against 
ery bales last year, 1,592,788 in 1910 and 2,411,235 in 1909, a total 


4,080,255 bales, against 2,679,294 bales in 1911, 2,536,444 in 191 
$21,403 in 1o0e ag n 2, n 1910 and 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York continues to 
display notable activity, exports being well up with recent preceding 
weeks and imports showing marked expansion. While the former are 
considerably behind those of the same week Jast year, owing to a sharp 
increase at that time, they are nearly $5,000,000 in excess of the corre 
sponding week in 1910, and the latter are about $7,500,000 and $6,000,000, 
Tespectively, more than in either preceding year. Exports for the 
latest week aggregated $18,294,537 as against $14,468,989. the week 
before, $20,044,484 the same week last year and $13,541,729 the corre- 
sponding week in 1910, while imports amounted to $24,444,174 against 
$21,115,456 the preceding week, $16,908,701 last year and $18,569,757 
twoyears ago. Shipments were large to Eng'and and in well-maintained 
amount to Argentina, Austria, British Possessions, France, Italy and 
the Netherlands, but exhibit some falling off to Belgium, Germany, 
in and several other leading countries. Although receipts of several 
— products show contraction, among them undressed. hides, 

ae decline from the week before of $600.0L0. copper, $100,000, tin, 

3000, cotton, $475,000, sugar, $244,000 and wool $150,000, there was a 

crease amopg a large number ot cthers, notably furs, which 

—9* #212,000, precious stones, $467,000, coffee, $1,292,000, feathers, 

W000, india rubber. $250,000 und tobacco $685,000. There was also 

40 unusually uniform expansien in a iarge number of minor 

ts to which may: be mainly ascribed the sharp increase 1n the 

bports for the week. In the following table are given the exports and 

imports for the latest week ‘for which figures are available; also the 

the year to date and similar figures for lart year: ~*: 

Import =. ~ 
816.908: 

. ae 












—— repo: ted 


3 
= 
‘ 
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—— 75, 226,707,198 275,959,772 . 
_ Near todate..... $268,469,891 $246,676,682 $300403,046 $267 


+ 














=e ha of general merchandise: for the week ending. April 13; 
— in. value to $100,000, were: Aniline —— ve 


a 


25 . &; grease, $164,791; fags, $832,528 ; 
lemons, $120,338 ; Brazil ‘nuts, A ; Waltiuts, $162,232; sauces 


and preserves, $115,922; precious stones, $813,444; dressed. hides, 
$105,947; undressed hides, $1,063,152; wines, $140,438: copper, 
$190,846; metal goods, $172,637; platina, $128,996; tin, $1,374,660; 
booke, $106,755; cheese, $113,059; cotton, $112,860; coffee, $2,627,- 
326; cocos, $432,856; feathers, $513,520; gunny cloth, - $106,228; 
hemp, $152,607 ; india rubber, $3,073,634; machinery, $104,907 ; t- 
ings, $199,506; potatoes, $234,911; linseed, $319,542; sugar, $1,665; 
; tobacco, $953,060; wool, $167,532. Imports of dry goods for the 
weekending April 20 were $2,288,864, against $3,312,979 the 
week and $2,415,911 the corresponding week last ) ear, of which $1,813,704 
were entered for consumption this week, $2,534,119 last week and 
$1,736,794 last year. 


oil, $129,282; nitrate of soda, —* 





THE STOCK AND BOND MARKETS. 


The upward movement in the Stock Market was resumed this week 
and many issues reached; new. high prices for the year, and in several 
instances made new high records. There were occasional periods 
of reaction, and at times there was a lack of uniformity to the 
trend of prices, but,on the whole, the strength of the market was 
well sustained throughout. While there were heavy dealings in 
the important railroad and industrial issues, the latter were vied 
with for market leadership by many of the so-called specialties, 
and it was among these that the new high records were most com 
mon. Reading was the most important feature of the dealings and 
its decided strength helped materially in bringing about the genera! 
recovery which developed coincident with its sharp advance. Lehigh 
Valley was also dealt in on a heavy seale and the increased demand car- 
ried with it a substantial improvement in price. United States Steel, 
Union Pacific and Amalgamated Copper were well traded in, and an ad- 
vance in New York Central to its highest price in a considerable period 
imparted a strong tone to all the junior iseues of that system. ‘The re- 
cently listed Mexican Petroleum Company was particularly notable for 
its activity, and a sharp buying movement in Pacific Telephone & Tele- 
graph resujted ina decided gain in the price of that issue. American 
Can rose to a new high record price, and a like distinction was achieved 
by American Beet Sugar, American Writing Paper preferred, Canadian 
Pacific, Chino Copper, Crex Carpet, Pittsburg Coal preterredand Stand- 
ard Milling common and preferred. New high prices for the year were 
made by American Hide & Leather preferred, American Linseed eom- 
mon and preferred, Baltimore & Ohio, Butterick Co., Central Leather 
common and preferred, Corn Products common aud preferred, Inter- 
national Paper and United States Cast Iron Pipecommon end preferred. 


‘Daily transactions in stocks and bond’ on the New York Stock 
Exchange compare with las* year as follows: 









































Week Ending ——STOCK8,Shares.—_— -—————-BONDS.- — 
April 26, 1912, This Week. Last Year. This Week. Last Yea 
BOCUIERF .. 05s cocde-ccace- 233,71 212,725 $1,970,000 $1,450,000 
Monday. sence see eeecee 475,271 452,681 2 26 E ( ’ 500 
PED agate aces 1,525 272,885 2,039,500 3.377.000 
Wednesday ............ 570,566 271,718 2,431, 4,256,000 
— JJ— 643,296 262,202 2,117 000 3,347, 
JJ 899,170 237,965 2,660,000 3,035,000 
TP Patecsustsetcnasde 3,493,541 1,710,176 $13,544,000 $18,098,500 


The daily average closing prices for sixty railway,ten industria) a: d 
five city traction and gas stocks are appended. 
. Sat. Mon. Tuea. Wee Thnr. Fri 
Peat 
Gasand Traction... 110.05 112.68 11250 11285 112.86 113.90 113,68 

Railroad and Miscellaneous Bonds.—The dealings in 
railroad and miscellaneous bonds were well diversified this week and, 
while the aggregate of transactions was only moderate in amount, the 
activity was well distributed. Considerable interest centered in the 
International Mercantile Marine 44s, which made a substantial recovery 
from the sharp decline of the previous week on fairly large dealings. 
Bethlehem Steel 5s held their recent advance well, although there was 
a slight shading off trem the best prices. Activity elsewhere was most 
pronounced in New York Railways adjustment 5s, Wabash —— 
Alli-Uhalmers 5s, Inciana Steel Be, J. P. Morgan & Co. receipts, Mexican 
Petroleum convertible 6s, St. Louis Southwestern consolic ated 4s, Public 
Service Corporation 5s, and United States Steel 5s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, Panama 3s at 10!1§. and among foreign issues, Chinese 
Railways 5s at 95; City of Tokio 5s at 94§; Japanese 44s at 923, second 
series at 914; and United States of Mexico 5sat 952. In State securities, 
New York State ‘4s of 1961 sold at 112; New York Cenal 4s of 1961 at 
102, and the new issue of the lutter at 102. 





Dried Fruit Market.—Conditions in the dried fruit market 
display much irregularity, there being an improving demand for some 
varieties, while others are dull and inclined to weakness.. .The move- 
ment of prunes is fairly satisfactory as regards the spot demand, but 
there is little doing in furures, buyers apparently being content with 
small lots for current requirements. The trade, however, regard the 
outlook with equanimity, as the statistical: position is strong, and it is 
believed that considerable activity will be in evidence before the advent 
of the new crop. There is little interest in peaches and apricots are 
dull, with a tendency toward weakness. Raisins are in somewhat better 
demand ‘and more inquiries are being made by eastern distributors, 
and;while actual business does not expand to any material extent, indi- 
cations point to an. im»rovement in the situation. Currants move 
slowly, but quotations: are steady in sympathy with strength in. erin 
Dates aré in mod:rate demand, with the ight supplies of godd ity 
holding values firm. Good figs are in request at rn quotaticnes 
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Week. Year. 
STOCKS 
e t 
NEW YORK STOCK EXCHANGE Las 
Coatiaved . sek: ned muah 
Weekly and Yearly Record of Stocks and Bonds. — 
1 gereoll- Rand e ee Ky eeeeee eeeeee 
| Int h-M 20 i 19%| 21‘ Mr 27 
Week. Year do pref............ 59 59% | 58%/| 62 Mr 46 
STOCKS Sale Insernational Harvester ...| 116 —* LO —3226* 
e 0 pref -eeecee eeeeeeceee esee y 
High | Low High Low International Merc Marine. 8 ar ise aioe = 
© pref..... — 
8 210 a: 205 4 r 3 200 Mr 27 Tnternationa!l Paper......... 14% 15% 138% 15% Apr 22 
Allis-Chaimer ......... — % | “16,1 °° % 3 Mr 30 1g Mr 26 SITS cose: namin 57% | 58 56 59g Mr 22 

ao — — 3% 4\9 Sly 8 Jan 2 34 Mr International Steam Pump.| 30% /| 3% | 29%) 34 Jan 2 
A ated Copver....---| 84 84% | 81% 84% Apri6| 60 Feb pref. .--| 82 82 82 845%, Apr 
American Ag’! Chemical....| 6l'e| 61% | 597 | ,08%Jam 2 | 58's Feb27 || lowa Centras............--. |? 12% | ------ | ------ 15 Jan 4 

OL RRS oreveceeee|*100%3 | 100% | 100%, | 104% Mr 20 | 10U% Apr 15 enn chee aiindine wiser # BH | cwccee | ccccee 30 Jan 4 
American Beet Sugar......-| 71 7119 | 653,| ,7i4sApr26| 53 Feb: Kansas City, FtS & M pref./* 7349 | ------ | -.-... 81 Mr 21 

do pref ............ 99 99 93 | 100 Mr i2| 97 Apr 3 City ern....- 25% | 27%: | 24% | 49% Mr 26 % Apr 
Am Brake Shoe & Fdry ....|* 94% | 96 $6 96% Mr 15 SligJan 2 do pref......... escevecccess! Oh 64% | 59% | 66% Mr 25 * 

do pref .. pe 134% | 1343, | 1341, | 138, Jan 22 130 Jan 2 || Keokuk & Des Moines......\* 74a | ------ | ----+- 3 Jan 4 6 

OBB ccs ccseccoces 9 3 28 11%¥Feb 1 do pret — © OF — — ——— 45 Jan24| 45 Jan 
— — 117 | 11733 | 1153 | 117% Aprid Feb 1 || LackawannaSteel...........| ..-s.. | ------ | ----- lg Feb 6 | 29 Mr 
Awerican Car & Foundry... le 1 614% v % Feb 1 || Laclede Gas... 07% | 102 | 106% Jan 4/104 Mr 
bests SéuiS ob cocboned 184s | 1182, | 1161, | 118%sApr26 | 115 Webi4 || Lase Erie & estern......./* 16%2/| 18 16% | 18 Apr24| ll‘sJdan 
American Cotton Oil........ % | 54% | 524g ge Apr 4; 45 do pref 35 385, | 87% 24| 30 Jan 
PEL 2.2.2. —— 98 gkeb13| 96 Jan19 || Lake Shore...............02-| secece | ——— 1495. Apris |f450 Jan 
— — 20, Apr 6 | 20g gob 2 || Leblgh 
American e er.. 7 — 4% pr : 6 4 

— ——— 223482222 Feb 26 ‘Se 777}«109%q | 109% | 109% | 118% Jan 18 10515 Jan 1d 
American Ice Securities....| 23%.| 24a,| 231, 25. Apr 8| 15 Jan 2 || Long Island................. 06. | scores 4 names 4319 Febi3. 
American Linseed .......... 15% | 17%| 15% | 17%eApr23| 9% Mr 6 || Louisville & Nashville. .... 160 | 1612 | 168% Apr 9 | 149% Feb 

do pref —— — 39%/ 43 391, | 43. Apr23 Feb Mackay Companies......... * 8349 84 84 $7 Aprl2| 76'sJan 
American Locomotive ...... 43%| 44% 42 44%, Apr 9 | 31% Fcb27 a saceccccccce.|* G68 1 68% i 6D 70% Jan 23 | 68's Jan 

PTEL . 0200 -ceeees. cone. 108% | 109 | 108% | 110 Apr 8/103 Jan Hiewated......../*136 | 137 | 137 | 188%Mr 13/185 Jan 2 
American Malt.............- 12%/| 18 117% | 24 April 4% Jan 10 || May ts Mites ah 69 7449 Feb 7| 69 Ape 

BEE. ccvces.- oe 67| 57%! 53% | 59. Aprs| 42 Juo ¢ i in si *108% | 109%, | 109% | 112 Jan 1i | 109% apr 
American Smelters pref B..| 97 47 ae3,| 87%Apr 2|) 85 Mr ii || Mexican Petroleam Co..... 7 62%, | 72 Apr26 — 34 
Ameri. an Smelters & Ref. 86% | 86%/ 8 9% Mr 25 | 67's fob 1 iami Copper Z 26%. 25%) 25 26% apr 2345 4 

pref ----- | 108% | 108% | 107% | 10842Apr24 | 102% Jau 2 || Minn & St — BER GOES 23 23%/| 23 274 Jan23| 21 Mr 
American Snuff ...........-. “131% 1188 |139 | 144%edam27\123 Mr 6 du pret . * 48 49 48% | 51%4Aprilv 30 ab 

Go Dref ..... “1038 11i Jan 20 | lu2‘gJan16 || M,StiP&ss M............ 141% | 141% | 140% | 143 Apri6| i298 B 

do pref new.......... ac hrs Cre 102 Apr 4/ 99 wep 9 J 151 |151 | 160%| 152 Mr lo| 147% Feb 
American Steel Founaries..| 37 73, | "35°" | , 37% Apr 26 Jan 19 do ieaued lines............./" 87 | ...... | ------ 88% Jan 17} 87 i 
American Sugar — 180% | 130% | 126 13u"g apr 6 | 114% Jan 12 || Missouri, Kansaa &Texas..| 30%, 31 29% 31% Mr 29| 26% 7 

— .- eens | 122%g | 12219 | 122 | 123 Apr 3 | 115‘sJan 5 OE et SL OEE IE 63 62 66 Aprl7| 61 Beda 
American Tel & Cabile...... * 78 Jap 20 6 l: Missour: Pacific........... ..| 44 45 42% | 47% Mi 27| 33% Feb2e 
American Tel & Tel ........ 146% | 14719 | 1457, | 149'e Mr 25 | 137%Jan 2 || Morris & Easex ...........- | Gly Bp 175 apr 4|176 apr 4 

Tobacco. ......... 25739 | 260 | 2522, | 237. Jan 26 | 44l‘erev2y || Nashville, Chat & st Louis./“160 | 165 160% | 169 Jan 4| 160% Apr22 

; ~++-/*104% | 104% | 1044 | 103% Jan 19 | 102 Jan 9 || Natuonai Biseuit Co .--| 150% | 150% | 149 164% Mr 22/ 13949 dan 

do pref new................ 101% | 1924 | 10114 | 1U6% Jan 19 | 101% Jan 11 St nincpiehiennintign «s 12914 | 129/129 | 129%Apr2 th = 3 
American Woolen..........- * 29% | 29 30 Jaull| Zo%reb G || National Enameling........ *16% | 17%/ 17 17% Mr 2u| la’ 

Go eat — * 91% 613 505 2322 36 bov 7 0 cette cicencse nee 91 a0) 953Jan 2; 88 Web 
At Writing Paper pref....| 3ga,| 374 | 343,| 37'2Aprzt| 25'eJan25 || National Lead Co........... 57% | 58%/| 567 6v Apriv| 5l‘sJan 
Anaconda Copper. ......... 43% | 435,| 41% 44%Aypr 2| 34 Feb 1 0 BEES. inicennmewctineas --|*109 109% | 109 109% #eb15 | 10649 Feb 1 
Asset- Realization.......... "121. | 122. | 132 | 123 Apr19| 105% Kev 1 || National Rys of Mex pret. |* 03 | ...... _...| (1 Jan 4| 4’ Mr 30 
Asso Merchants let pref...., =| 777 * lus Mr 26! 104 Mr 26 || do 2d pref.................. 30%2| Sligo! 29%| 36% Jan 20 28 Apr il 
Ath, Top & J 109% | 109% 107 7, 110% Apr 3 | 1U3= fev 1 Nevada Consolidatea....... 20 20 19% 20% Mr 25 184 Jan 29 

F——— — — ‘108% | 103% | 103% | 1042cb10 | 101%Jaa 2 || New York Air Brake....... “ 64 56 55 57% Apr 50 Febi7 
Atiantic Coast Line ........ 141% | 14119 | 140% | 14342 4pr ¥ | 133'sJan 10 || New York Central.... 120% | 12149 | 11x\% | 1212 Apr25 | 106% Jan 9 
Baldwin Locomowve pref...|-jo5. | 106% | 106% luG5,apr ¥ | lud%~ seb z New York, Chic &Si Louis; 6vU 60 58'| Gleapris| 54 Beb 29 
Baltimore & Obio ........... 1°94; | 109% | 10745 | 102% Apr 26 101% Fob 1 —— — ee 103 r 26 | 1024 Mr 

i iccike ceens<2--crsnece 88 8x 8x 91 Jan23| 53 Fob 2u RSE Co wnacanccancns | Ee Booms Boyes 90 Janiz&| 37 Jan 
Katupiias Mining............ 2% 23, Zig 2% Apr i6 7g air 23 || New York Dock ..........- wae fee — 23 Jan25| 20 Jan 
Beth iehem Steel ............ 38%e| 4148) 87% 42 Avrily | 27% Feb 27 RE «tini |* 40 2 beak et 47 apris;| 47 aur 

—— — — gif] 70a, | 744 aprl9| 56s Feb27 . 138 iss | 136% 1123, ——33 
Brookiyn Kapid Transit .... 823, | 8433/ 82% 34% Me 29) TO% van 2 N ¥. Ontario & Western..; 40's; 40%); 40 41% Aprl2| 35% Mr 
Brovklyp @8....-.. | 1431, / 144 | 1424,| 144 Aprz6 | 137s Mar 21 || N.Y, State Railwaya....... 93% | 923%, | 92% | 93% Apr26 bok ae 
ne ed By hw ae * 9| 10%| 10 lu’4 Apr 24 3S Janu 22 Norfols SoUtheru..........- lg 48%) 46% | 5249 Jan 23 4643 Feb 
] Rochester & Pitts .|«j0¢ 106 105 106, Apr25 | 105 «au 1l6 || Nurfolk & Westeru.........| 113% | 114 112% | ll4é%apr 3 107% Feb 1 
Butterick Co ................ 37% | 37%| 34 37% Ape’ | 294gMr 1e SR icra waht aetna a | Set ET Ge 92 Kovl?| 90%aJan 4 
Canada Southern............ J — 67%g#evZ1 || Nori American............| 84%2| 84% | 3 84% Apr2s| T49Jan 3 
( Pacific ............ 255% | 256 250% | 256 Aprzo 22u43Mr 4 Northern Ohio Tr & Light.| ..-...- 66%) 64 67's Aprl6| 96, Mr li 
Central & S Am Te ........ 119. 1120 «| 120~—~(|: 12142van 25 | 115'2 Jan 5 || Northern Pacitic.... ....... 122°” | 122%, | 1202, | 125% apr 6 | 116%Janii 
Central Leather ............. 27% | 21g | BW% 2343 aul 22 16% Hep 27 Ontario Mimpg............- Jee 0S ama, eee 2% Mr 26 1 Fepld 

— — 941,| 95%) 934 | Yo%Saprez | SU Kev27 || Pabst Brewing pref......... Th "6 Gap, proce: 110 Apr 6| 108 Febib 
Cential R R of New Jersey .| 329 882 | 274 | 384 Apr2o | 305 Jan Y ii i eR, a Be POD. ...1 cogtne Lmaesenena ** 
e 2 Ohio......... 801g | 80%! 784g; Si®saeril | OS% Feb 1 do 1st pref.... * 85 ORAS Eck eg gE enone 

Chicago & Alton............  pgh ee Rint Geman 24% Apr 2, 17 Janu 25 do 2d pref...... ........... * 90 : Ras Pee err ce — 

an wet ............ RS tAg — 460 46 4u Apr26| 35 Jan 5 || Pacific Mail... B449| 34% | 32% | 35 Mr 27| 30 dap 8 
Chicago (irvai Weel n new..| 393, | 20 18%, | 20eape 8/ l7yJan 29 || Pacific Tel & Tel............ 53% | 55%) 48 55% apr25| 47 Beb > 

do pref new .......... . owen. 129 37% | 36 39'2Apr 3) 35 44u 31 i el tele *100%8 | 100 100 99% Jan 29 | 99 ree 
Chicago, Mil & St Panl.... | 1193 | 111%) | 1104g | 142% apr 8 | lu3y Feb 5 || Pennsylvania Railroad ..... 125% | 126% | 124% | 12648 Apr 26 | 122 Jan ? 

dO Vel. ..........--...--00. 142/145 | 145 | 146 Jau 2 | licyaprl7 || People’s Gas, Chicago ...... 112° | 114 | 10829 | 124 Apr2o | 108, Jamo 
Chicago & Nortuwestern...| 144/145 | 143 | 145 aprs<6 | 140% Mr 1 || Peoria& Kastern..........- * 16! 17%] 15%| 17% Apr 23 ott ee 

do pref.................. ---1"194 «| ...... | --..-. | 243 Mer «6/194 Fob29 || Phelps, Dodge é& Co.... .... #200 | ...... | -cce.- 1212. Mer 26 [#212 
Chicago, St P. M & Omaha..| 138 138 133 144 Jan3U/1l3o Mr 25 || Philadelphia Co............ SE Samoans Catan aes 1li% Bevis | 104 Jan 

ROR Raita - 3 3? peat! Gane 155 Jam 30/105 Jan 3u || P Lorillard Co........ eA *132 | i186 | 1803, | 192%Apr 8} 187 as 
Chicago Uniou Tra:tion... |: 93, 4iy 234 3%, Apr i8 1‘e Feb 16 PI ATEN *1097% | 11049 |.110%| 16 Jan 19 107% Jan 3) 

dw pref......:...... itn iain gy | 9 34 | lW4aprls| 4 Mr 21 || P,C,C,& St Lous...... 1064 | 10713 | 105. | 103 apr 2| 93'edas 3 
Chine Cop Sawa ieMes «iene 2934 30% 28% | 3014 apr 25 25 vanld OE Ei TITS Se at Wee Cee Cee 117 Keb20 108 5 as 
Cleve and Cin. Chic & St L. ) 624g | 59% | 6éyaprz3 | 55 Janld || Pittevurg Coa:............ 22%, | 23%) 22 23% Apr 23 10% eb 3 

Go vtet: ........ CREM ⸗ | - | 10l42Aprl7| v6 Jen3l Oe Een. cents 89% | 92 87g | 92—apr23 | 77 
C:lorado Fuel ¢e tron ....... 30% | Biv | 29g | S4eap. 10] 2349 Feb 28 || Pitusburg Steel prof... | 10149 / 103 | 103° | 108 eu 2 | 108 Feb 17, 

GO OFEL.. ...2002-.cccepeee "108 ae — 106 Mr 4/100 Mr 4 | Pressed Stee: Car..........- 3619| .36% | 34% | 37% Apr 9 23% 
Coiorado Southern ..... — —— < : =. < de amedeis 40 bev 2) 42 Mr 15 do pret ER RIE 108 | 103g | 102% | 1082 Apr24| _ 96 i 

Ao let pref... le 7g 75 747, | 76%JanlY | 74Mr 238 || Public Service Corp’n....... *1104 | 111 110 | lll“Mr 23 100% BS 1 

——I — 68%, | .. .°| 7 Jdau3l| 68 sar 1 || Pullman Oo.................. 1604 | 161 | 160% | 161% mr 14 | 158s 
Consoul Gas ...........| 144]5 | 14549 | 1425, | 146, Mr 28 | 135% Feb17 || Quicmsilver........ ——— | 8] Bef 6 819 Apr 26 : me 
Corn Products Refining Co..| 16% | 17'| 15% l72Aprz4| 10 Jan 16 do pref .......... 9g 7, 6% 97, apr 26 —* 

Go Oret................... o-| 8 87 82¥,| 37 Aprz4| To\yJan 3 || Railway Steel Springs...... 8644 | 36%/| 34 'g Apr 2 | 
Orex Carpet Co....... sicecs 0 an 80 ay 30 Aprzé4| 70 Apr 2 do pr *100% | 1 100 | 1038 Febd2l i ye 
Cuban American Sugar.... |... | ...... | ...... ——— sages 4: sasigm dite 6 Wn Ray Von Copper ............| 19'/| 20 19% Apr 2 | ist Jani 

do pref ................ OHS “ y RARS pam 96 Jau 8/| 94% Mr 22 || Reading ..................... 175 | 17615 | 168% | 1764s Apr 26 our 6 
Delaware & Hudson ........ 174. | 174%) 170 | 176. Keb 6/167 Jan 10 Se te icin tear nennaitel * 90 g1 90% | 92 Janl7 “= u 
Delaware, Lack & Western | 563 562 561 566u Jun20 5:0 Jan li do 24 pref 100 101 96 | 101 Apr26 1b% 
Denver & Rio Grande ....../" 22% | 28% | %3%| 24 Mr 27) 19%Jan 2 || Republic Iron & Steel......; 2448 | 24% | 23 27 Jap 645 Fed 

pa 41% | 42 41%, | 46%Jan24/ .u Mr 15 do pref........... + sani 79 79% | 7749| 85%Jan 3/ S8 
Des Momes & Ft. Dodge.. {+ 6 | ...... | ------ webbie oneal 1 ocias sauces Rock Island. ....... ....-. 29% | 30% 30% apr 8) 22 
Detroit #& Mackinac......../*115 | ...... codes eeiebeenaieine 0A ‘unite acaba 2 Seated —— 579} 585| 56 59% apr 9) oF 

pibdbtdevabsmese oe /*105 ance, | coeeee | US Febl6/| 105 Febié || Rome, Waterwwu @ Ug... |*128 cence, | eeceee [1128 Jan 31 /f 
Detroit United Railways ..|« 62 644 Jan 25 | tl\yapr 2 || Rutland pref............. se Pree goth 65 Jan 23 8 
Distillers Securities... -| 33 33%, / 324,| 34%Apr | 2- web St Louis & San Fraacisco..|‘ 25 2°lg| 25%| 204 Mr 26 65 

Duluth S8&A 10% | 105 | ibis ur 29 ‘9 Mr do Lat pref veoeee|' 65 | 66 | 65 69'aMr 33) 3 
Erte ......... 3s Aprll | 30%Jan11 || do new ctis............ * 64% ...... As 

pref . 6648 56 55 4— pr 50's Feb do pref ctfs . BES ng i, REA Ts ap ete 1 

GO BG — 45% 45% 45%, | 48 April, 40 Feb st Louis Southwestern....| 33% | 33%) 33 34% apr 2 
= Terre Haute...... eececce eeeces 22222 ⏑ ⏑ ⏑ — do ee it eeesee 263,  BBig 3283* — 

— ⏑ — e roman Gane Gagan o e Eee Seaboard Air Line .......... 96% | 26 ‘ 

Federai Mioing & Smeiting|* 12° | |--"” ~77772 | 18% Mer 26 | 11g Feb2S || do pref........-.....-...-2.| 63 52% 61% | 52% Apr 26 

do pref........ — ——— RR Mr ; 37's Jan 23 || Sears- Roebuck 174% | 175'9 | 163 175% Apr a8 
Federal Sugar........... Bae Bibel seose | -"-""" | 167 Jam 9| #67 Jan 9 do pref....... #122 % | 1234 | 1289 | 12449 Feb 7 
General Chemical .......... 13749 137% —— 8 a — 3 Stel & lronCo. || 53 52 47 a. at 

—— 0 eecceceseccsceoses « | OV | eweswe | sense . 
————— — — —An ims 169% | 173 avr 9/1 Jan 2 gone Gocke iiss tamer... * 40 83 83 83 Apr23 

- Motors.......... ---/* 35 35% | 35% ‘apr 9 Feb 26 7 ee ae ott ae An's 

—— — 78% | 74% | 73% one 8 2h aoe Southern 113% | 114% | 112 | 115% 8 
= Consolidated......, 4% | 4% 5 Mris| 4%Apr southern Railway ..........| 29% | 29% | 29% 31 lo ae 9 
Sripermes Orcas (HS | eek ig’= =| 28] "| HI) Ae aaede 

° v * an eeeeeeeeeene 
5* |.’ | 171 Mr 13 | 159 Beb13.|| — do pret Bax | 63%| Girs| G2 Ave 2 
do pref..-.... ⸗ s — ——— ee tT ge 3 || Tennessee Copper........... 42% | 42%/| 41 424apr 8 
Ratlway..|*11 weecee | cocece | 110 Mr 39 | 110 29° || Texas Uo ..... * 964s 95 99% Feb 8 

do pref... vet: HR Been - | s**t | 120% Mr 30/110 Feb20 || Texas Pacific -| 26% | 25% | 24% | 26%Apr 2 
Homastabe higing — veers eee. | 187) Mr 2231127 Mr 22 || doLand c..)* 89 | —— vO gone 
— 4— d 956%| 96 Aprl5| s6%Mr 9 || Third Ave, sew --| 40 41% | 38% | 49% = 

én Contral............0. 130% | 128% | 14l4¢Jan 23 | 126% Mr ls || Tredo tyes & —— 9%| 10 9 10% 37 

leased lines............'% 9Blg | ...... — To +dv. 8t Louisd Western| 15%! 156 
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Week. 
High | Low 
97%, | 97s 
95% | 96% 
65% | 63% 
82% | 82s 
104% | 104% 
90 RU 
93 93 
1U14e | 101% 
6548 | 65 
80 79%, 
73% 73 
99% | 99 
94% | 04% 
10214 | 102% 
109, | 109% 
04 104 
88% | 88% 
93% | YS 
9345 OH 4, 
1207, | 120% 
94%, | v4 
99% | 99 
97g | 97% 
64 62 
95 95 
31% | 3l% 
78% | 73% 
874g | 87 
993, | 99% 
89 37 
74% 74 
1095, | 109% 
79% | 79% 
90 Yu 
99 99 
87% | 387 
95 9419 
82% | 32% 
B04 | Be 
3 
103%, | 103% 
3U% 1344 
92% | 92% 
94% | 94% 
sO 80 
5d42 | 53% 
luO-+s 100 
99% 994 
D944 9% 
113 112% 
93 93 
¥9% | 99% 
69% | Gy 
112% | 112% 
11U%g | llv4s 
v4 Y3 ~ 
100% | luu 
103% | 103‘. 
99% 90%, 
3243 
8 
95 368 
944 vg3* 
08% | 3's 
92% | 92% 
87 87 
105 104g 
81% sl 
334s 33 
79% 79 
B38 57% 
924g | 92 
84 83 
86% | 86% 
874g; 87's 
B3l%| 81% 
804g | 80 
9545 | 04% 
91% 381*8 
v6 96% 
107% | 107% 
73% 784, 
gs| Se 
) 
luz | lu2~ 
94 94% 
108% | 1U84e 
16 74% 
84 38342 
hi Talg | 734s 
63% 63 
9515 | 95's 
lu2\ | 1014 
103% | 102% 
Pd4g 960* 
684% | 63 
101 101 
39 
104% | 1.044% 
102% | w24 
99% | 9O% 
107% | 107 
90%, | 934s 
65% | Gs%s 
$8 | 37% 
25, 2's 
102% | 102% 
87% | 8 
102% | 102% 
98 | 88 
100% | 10049 
283 
93% 32 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


















































































































































































































































Cop’ 
Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. the U1 
3 F — value, 
anne Anricta This Week| Last Y RTICLE. lrnis Week | times 
CLE. This Week) Last Year ‘ Week ‘ear A Your Washi 
| of eop 
METALS—Continued. 

4, + — bbl} 1.00 3.50 Ibl+ 18% 24 Spelter, N. ¥..............- mit 7 and ex 

aE — “! 300 4.00 42 42 Lead, N. ¥.... “ 4.20 dei 
a 32 SIE: Wscishianhapeekedinde “lt 44% : 

BEANS: 479 45 Tin plate, N. ¥...100 lb. box| 3.54 — year 1 
Marrow, choice... ...- 100 ib |+ 4.95 8.70 {||  ##Gamboge, pipe ........... = 64 68 MOLASSES AND SYRUPS: , rt 
Medium ........-------- — ** 3 = New Orleans, cent | | i “em 

BOOTS AND SHOES: lls 7 Common . . — 

Men’s grain shoes........palr 1.60 «| 20 1. ae oe ot 4 less th 
split eeeceeeeee ” 4 1.40 83 30 oR ae ge aes 1912 1 
Men’s satin shoes........ “ 1.45 1.40 85 20 OILS: ’ 
. No. 1..... — 1.20 67's 6749 Cocoanut, Cochin ........... Ib 9.60 1% $77,506 
Men’s kip. tS AOI * 1.40 1.26 “ 2.60 50 Coa, Beate taet. 52 58 
‘a calf shoes........- “ 2.15 “| 295 2.35 Newfoundland.... ..... “ 55 57 curren 
Men’s split boots ........ * 1 180 || Morphine pulk ........... us 4.80 al Ib + 5.85 Mos' 
Men's kt boots ........- 64 1.70 1.65 crystals.... “ 36 33% Cottonseed, sum’r, white... “ |+ 6.80 
en's calt ecccccces * 8.15 || Nux Vomica............... Ib 2 2's Lard, prime, City.......... galjt is in tl 
Women’s grain.........-. “| 1,521, 1.50 “| 1.40 117% extra No. 1 vs 55 2 
Women’s split ........... “ 1.10 «| 230 2.00 , City, raw...... ia 75 of cop 
— — —— « 1.12% Be Bead RR . es 3.75 N prime.......... Ra —3* repres 

BUILDING MATERIAL: roe ee a 26 25 Petroleum, crude... .... --bbI i+ 1.55 regulu 
Brick, Hud. R.,Com....1000| 6.75 5.560 || #Lemon...... “| 1.55 1.05 Refined, cargo lots, in * 
Cement, dom . 1.18 1.48 ee “| 845 1, $80, 

, spruce ..1000; 3.50 3.40 “1.45 oe ee ae ROO “) 4.85 matte ; 
‘ com..... bbl 92 1.10 || Opium, jobbing lots ....... ‘«i— 635 6.55 Rosin, first run ........... gal 36 
peningies, c * No. oe 7.10 6.00 oi « 18% 13% ⸗ — ib 6% source 
. os —— = a 
Re OC aapasunaiin earl te i 3.90 08 + 16 14 Pars : News sheet ..100 lb ne nag 
* Strawboard ......-...--... 28.00 ete., 
eeceneoos lb |— 14% 118 AE. © 104 9% 
—B No. {me 2 a , 4 om 00 Ib ; 80 : 80 Wrapping, No. No. i jate “100 ams 93,500, 
Wide shectings 104.-..."| 28 28 bl+ 29 24 : Scotch, choice...100 Ib |—_ 5 80 465 17,500, 
ed — at eeeee ° 8 8% eececeteee - 25 2740 PLATI OS 46.00 eees pound: 
Medium .....-. “ 61g 6% “ 5% 45 PROVISIONS, Chicago— 
Brown sheetings, 4-yd .... “ Su * Beef, li — — 100 Ib | + $.70 5 * * 
a ae a 7 8 Lard, prime steamed. “ “/|+10.47% , 
St ad: ow th nigger “ bi 7" ton| 21.00 | 2052 || Pork. mess......... — 1/+1850 | 15 amoun 
——— ot Ts 1001Ib| 1.90% | 1.78% a Ree Be 7 + 
Senagaaetg = 2:40 2.10 || Tallow, N. ¥..........-. .Ib|+ 6% — — 
DAIRY RICE: Domestic, prime.... lb 5% a from 
Batter, special. -Ib 33 23. || | domestic............. “! 3.85 3.15 sees 
State dairy. common x 23.25 2.17% || RUBBER: more 8 
= — * 3. 32 perl 6.60 nie Upriver, fine........ — bi- 4118 1% or wit) 
wants tory, firsts eeece * paten new crop. ° BALT: Eurc 
Cheese, f. ¢., special, new... [~ 18 is a ee Ht Domestic, No.1 ..200-1b. bbl] 263 | #50 ba 
common to fair ...... “| 15 9 clear “ « “I+ 4.60 $ 90 o 2 .. | 
—* nearby, fancy’'......doz 23 19 “ e* «© «#14 450 8.45 8 Island ....200-Ib. bag} 1.00 1.00 ingots, 
ilk, 40-¢ jaart can ne’ i> * * red, new cr.. bu/+ 1.21 93% cau vigR No.1 to Be 
can ne * 
— — can| 1.40 1.10 mixed........ “|+ 87 - 59% 165-180 .......- vs:rz-oz-Db)| $2.00 — 
RIED FRUITS: a] 4G | 282 || Merwe Wo 4.496450. )] “8 i? * 
+) “ 9 SWUSEUEs £654 BV ew es ae oe 

apples, ova eva , choice, : “| 1,08 86 Cod, Georges ........ --100 Ib *9 France 

ts Cal. a boxes "| as | ie bl 180 138 — * 
a. — me 13 +7 ‘3 «|| SLL: Raw (Shanghai) best.Ib 4.10 t 
Currants, cleaned, bbi..... “ Bay 8, SPICES: Cloves, Zansibar. Q + 13% exports 
Lemon peel................- ⸗ v 7% || Manila, cur. spot.......... tb 6% 4% Nutmegs, 1050-1108 ...... “ 13% 

Orange peel “ 9% || Superior seconds, spot..... “ 5% 4% Mace "4 56 | —— 
——— Cal. 30-40 25-Ib. box 10% 138 Ibl+ 16% 1215 Se ver, Si —* , Diack tO 131, es 
— , “ ,26-Ib.box; 9% | 12% || Packer, No. I native...... r, Singapore, F 
—————— cane . in lia * * Ay ee 
Bs + bb 11% a -----100 Ib | 3.492 : AGH 
+ 14% 11 Refined, ¢ —2 
oc | wale 3* 10% Standard, granu., net. “ “| 5.26 ‘ 
1.95 || No.1 buff hides.....-..2-- + 18% 10% || TEA: Formosa, fair ........ Ib 14 Windo 
: + 16 11 Fine * 9 dain 
11 || _No. 1 calfekins............. + 18% 15% EOL IOW ocndninvnsentaahan “ 17 af 
38g Ib 29 Best “ 35 3 Svered 
1.15 Iibi— 5% 5.60 || Hyson, low « 23 
on * light. Ib|+ 25 23 a yay 7 . Supplic 
435 . ile, BS 1) + 2415 22 "Sater oe shors ib 9 Te 
79 || Xulon backs, heavy........ 37 33 — —— pn 10 
90 15 18 —— of 10% , 
2.54" 14% 10% —* a ee 
"62 15 1s | ——— MPO! 
41 17 Dark, rehandling—Gom.._. “ 7g 
1 * 47 41 Medium —— dy té Bly 
: . a..base pr.1000 ft} 21.00 | 21.00 >" ———— J—— oat 
aa 37.50 88.00 TURPENTINE A—— gail+ 485 iy 
4.15 53.00 53.00 VEGETABLES: 
1.70 50.00 50.00 I bbl 00 
22 52.00 52.00 Onions, L. I., red........ bag — 2.00 — 
1.65 26.00 00 eo * Seale bbi| 4.00 
40 10 50 10.00 , eeeneeee os 1.50 , J A 
1.10 .50 white’ “+; 3090 | 1 
* 32:00 94:00 be 100 wtedo —** Ib 25.03 24.10 
; = 40.00 40.00 Ohio eg —— a a7 i 
22.00 15.00 15.50 Medium ...... “ 1 omni 
90 18.75 N. ae & Michigan— 
15.15 15.90 Three-e “ 28 ¥ 146 R; 
494 13.65 14, Quarter blood.......... . 27 
82 20.00 23.00 Wisconsin & Illinois— . —— 
10% ||  open-bearth, Phila...... a340 «=| aK Medium... «| 3 MO 
26.00 29.00 MOON neta, © 26 : 
1.85 lh 1% “ 22 
Pig 1271 1.85 North @ South Dakota— : 
27 1.25 1.35 Fine 17 
2712 + 1.20 1.40 Medium “ 4-CY( 
821y + 126 1.40 blood . 21 ) 
— + 126 1.40 Utah, W: & Idaho— tions 
39.00 + 1.25 1.40 Light fine CC ke 16 : ¢ = 10 2 
Corrosive sublimate ....... Ib 79 8i ag A é 2 “ 14 — — — 
Cream tartar, 99% ......... “ 33% 26% 1+ 1.90 | 2.20 woo GOODS: aE M 
Creosote, beech wood....... ‘ 1.60 Stand. Clay worsted,16 os 
3 salts, domestic. 100 Ib A i 73 —* — Thibet, all-wool, 16 * — 
——— 95 80 1.90 2.10 Cassimere ..........“| 1.07% 
U.S. P., 1900 ...... ee 15 15 “ 85 
ae 15 15 2.60 1.55 Talbot ‘‘T” fiannels....... “ 34 ‘ 
—RR —— — 2.75 2°00 Indigo fiannel, 11 ox.64in. “| 1.65 Rue § 
nankekown 2.90 — 20 — Cashmere cotton warp..... “ 22% 
Gambier. cube, No. 1 ....-. Ib 9 8 1.9 7.76 Plain cheviote, 13 os ......°| 1.08 Expo 
Gelatine. silver ...........“! 223 23 || Copper lake, N.Y........ 16 12.3739 || Serges, 12 os.iow grade... | 1.02% 














+ Means advance since last week. — Means decline since last week. Advances 46, declines 16. 
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COPPER IMPORTS AND EXPORTS of $110,090,000 in the current fiscal year, has brought this article to fifth’ 
. ——— the great export esof thecountry. Taking the ten 
. > ng copper manufactures rank fifth, the relative standing 
Copper and copper manufactures imported into and exported from in the eight months’ returns, the latest available figures, being: raw 
the United States in the fiscal year 1912 will approximate $150,000, 000 in erry ae Py ne staal ae a meat and — 
value, or more than ten times the total of 1892 and almost two and a half $74, 000 : mainewal oil, refinnd,* 965,000 060 —8* peste sama 
| times that of 1902. Figures compiled by the Bureau of Statistics, at $58,000,000; leather and manufact $39,000,000; coal and coke, 
. Washington, show that during the nine months ended withMarchimports $38,000,000, and cotton manufactures, $32,000,000. 


of eopper, including both ore and manufactures, aggregated $31,500,000 
and exports $86.000,000, the total movement into and ont of the country 
thus being $117,500.000 and indicating that the aggregate for the fiscal 
year will be $150,000,000, of which about $110,000,000 will be on the 





— — 


May Payments Larger.—lInvestors next month will receive 
the sum of $98,096,992, representing the payment of interest and divi 




























































































dends by railroads, industrial and traction corporations, against similar 
export side. This total represents a large gain over preceding years. 
14 The nine months’ imports of copper in its various forms increased from ‘sbursements of $90,601,875 during May, 1911, according to the 
30 less than $20,000,000 in 1902 to $30,000,000 in 1911 and $31,500,000 in Journal of Commerce. This is an increase of ——— The April 
1912, while exports rose from $30,750,000 in nine months of 1902 to settlements involved $150,486,600. Of next month’s total dividends will 
o| $77,500,000 in the corresponding period of 1911 and $86,000,000 in the contribute $37,996,992 and interest payments $60,100,000, compared with 
53 : $32,801,875 and $57,800,000, respectively, last year. It is important to 
57 current year. state that the returns are more complete than in 1911, and a number of 
+ Most of the copper imported into and exported from the United States ¢ompanies will pay initial or larger dividends. On the other hand, a 
is in the form of pigs, ingots, bars and plates. Of the $31,500,000 worth * coucerns that made payments a year ago do not figurein the current 
t. 
Ce Wen ents antes Wi meen rene A summary of May’s dividend payments with comparisons, with the 
represented the value of copper pigs, ingots, etc., $2,000,000 matte and ..ne montha year ago, follows: 
1 regulus, and $4,500,000 ore. Of the exports during the same period, 1912. 1911. 
1 $30,000,000 represented the value of pigs, ingots, etc., $2,500,000 that of i. SS RL eRRS 333 ae gt tere 
matte and regulus, and $3,500,000 all other manufactures. The chief Street railways , 2,112,100 72 
, sources of imported copper are Mexico, Peru, Chile, Canada, Cubs, ——— $37 996,992 $32,801,875 
ate Spain, Australia and Japan. Of the 206,000,000 pounds of copper pigs, T lete record of the payments made by industrial co ti 
‘ ete., imported in the nine months, 84,000,000 pounds were from Mexico, by bent, 1910 is as f a y rporations 
ce 93,500,000 from Peru, 19,750,000 from Spain, 18,250,000 from Japan, 1912. 1911. 
ans: 17,500,000 from Australia and 14,750,000 from Canada. Of the 62,000,000 2 eee oceeceeees edie 043,68 1420 
* pounds of ore, matte and regulus imported from foreign countries in Mareh......... RES 26,453,696 35,118,392 
5.00 the same period. 15,000,000 pounds were from Canada, 13,000,0(0 from ApFil....--------. sri eee 
5 Chile, 11,000,000 from Mexico and 10,000,000 from Cuba, while smaller June “ oe 35,461,028 
° 15 amounts were brought from Spain and Germany. The heavy importa. a Gace a ge Diet ca BES Hee ERT 
tions of copper into the United States, which itself produces practicall i. cance ii lai 27'889,188 
bs one-half the copper of the world, are due chiefly to the superior fuacili- J 43,537.322 
2 * ties in the United States for smelting and refining, the ore being sent Lorewbor-...  ceeseseeceee 22,523,155 
“ as from comparatively nearby countries for smelting, and that in ithe December .....-..--..---+---- +00 36,427,388 
more advan orm of manufacture g, in most cases, for refining, TED TR CEN ve 402.694,1 $380 7 
13 1% or with the purpose of extracting the precious metals which it contains. on Set ane. — 
of copes? mnt 
m the tates. e 621, pounds of copper 
1,00 ingots, ote. — cone = * months, 608,000,000 — Pigs, The Poultry Market.—Live poultry was exceedingly dull 
to Europe, as against but 12,000, pounds to Canada and about and saler almost entirely confined to moderate sized lots. Quotations 
1,000,000 pounds to all o‘her countries. Netherlands heads the list of used 
1 eine ot stated destination with 158,000,000 pounds in nine months, Welt wnnnNeS cand ———— © yey pane Coe py 
compared with 157,000,000 pounds exported to Germany, 118,000,000 to the outside for the best quality fowls. Dressed poultry was also in 
France and 84,000,000 to the United Kingdom, though probably a cona- moderate demand, although fancy broilers were readily taken at good 
siderable share of that consigned tothe Netherlands passes thence to prices. There was some rence | for good roasters, but the average 
other manufacturing countries of Europe for final use. The growthin quslity fowls moved slowly, and, while receipts were not very large, 
‘ exports of copper from less than $1,000,000 in 1882 toa probable tota; they were not easy to clean up. 
2 FOREIGN. FOREIGN. FOREIGN. 
: ACHILLE CHARLOT ‘wARiERC!. | CHE FIRM OF CHARLES ZUNZ, Inc. | Tie Ppmcnn nrory woming, 30 peace 10 
‘ GLASS DEPARTMENT BRUSSELS, BELGIUM 


Window Giars of every deseript.on. Rolled Plate Glass 

plan or diamond, Figured Ro white or tinted, 

Glass, Wired Giass and Prismatic Glass. Plate Glass 

of description, either rough or polished. Beveled and 
Silvered Plates a specialty 


IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 


<a 


MANUFACTURERS AND EXPORTERS of 


Polished and Silv Ag mg Plate Glass, Glass, Wire Tac 
Wood Screws. Bolts, Nuts, eta, Clamps, Iron Ralls, Roda 
Sheet Zinc, Perforated Zinc, Oxide of Zinc, Milan Bam 
Miekeled Shese Plates, Niekeled Zine balk, Metebes, Cor 
dage, Paper. Cardboard, Marble and Insulators. 





T. R. JONES & CO, 


IMPORTERS, EXPORTERS AND GENERAL 
COMMISSION MERCHANTS 
417-219 Queen Street, Melbourne 
AND AT SYDNEY AND ADELAIDE 


Open for additional representation of every descrip- 
tion of American Manufactures. 


* 
ig 
19 
* 





J.A. TOBINO TOJEIRO & CO. 
CHEMICALS, CHEMICAL 
PRODUCTS and SPECIALTIES 

Commission Merchants, importers and Ex- 

porters of P Goods 

M46 Ruado Arsenal, LISBON, PORTUGAL 











4 BC Code, Fifth edition 
OFFER FOR EXPORT A 


‘CICLE MOTOR, ¢5,4-P- type. Height 1.50 


» d $75 revolu- 
10 Dm. Price complete $120 in lots o 


Mombel-Bossart et Fils 


MANUFACTURERS 
and EXPORTERS 


Roe 33, Brussels (Belgium) 


Exporters of all Kinds of Building Materials and 
i Products. 





Ke BSE ners re suse BEBE Bowwette., SFESEE BBE Entre & 






Belgian 








MOES’ WORKS, Waremme, Belgium | toc 








RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place do Chatelain 
BRUSSELS, BELGIUM 


RAFFLOER ERBSLOH & CO. 


Manufacturers of 


Rope and Binder Twine 


P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 


“VIENNA CHIC” 


The most pettect thinnest and most elegant cerium 
SELF-IGNITER. Simpleet construction. 
Absolute reliability even if constantly used 


EACH IGNITER GUARANTEED 


. hehe —2 on soe. pe ge eee for —* 
forthe respective countries wanted. 


JOHANN LICHTENFELD, Hamburg, 5 DN., Germeny 
VIN-VANDERBORGHT 
71 Rue de l’Etuve, BRUSSELS, BELGIUM 


Department I—K nit Goods of Al) Kinds 
Department II—Children’s Dresses 


Cable Address: Vin-V 
CodeA BC, 5th 

















ht, Brussels 





“THE EVENING NEWS”—Every Evening with 
Special Editions, 1d. 

“THE WEEKLY PRESS” — Illustrated, 92 
pages, every Wednesday, 6d, 


“NEW ZEALAND ILLUSTRATED”—(Chriat- 
mas Edition of “‘ The Weekly Press”). Price, is. 


Full er ag as to advertising rates furnished 
on application to the Proprietors. 


THE CHRISTCHURCH PRESS CO. Lid. 
Christchurch N. Z. 
Ateliers de Construction et de Chaudronnerie d’Awaas 
(incorporated) 


— 
Lifting and Conveying Machinery, Cran Electric 
Trans Loadina Cranes for Locomotive 2 
Roller Conveyers— M Coal, etc. 
Piping for Gas, W and Steam, Metal 
Apparatas of Every Kind for Chemical Works. 


Antidérapants Desclée Société Anonyme 
5 Place de la Couronne, Brussels, Belgium 


NON - SKIDDING AUTO TIRES 
Agents Wanted ia All Countries 


Juan Schurer-Stolle, ® Mitre 2741—Cesitta 


BUENOS AIRES, ARGENTINA . 
IMPORTER OF ALL KINDS OF 


INDUSTRIAL MACHINERY 


Owner of , Silver, Gold, Lead, Vanadium and 
other mires in the Famatina Hill, Argentine Republic 














DESTREE & CO, 


HAREN, BELGIUM 


Ultramarine Blues 


Agents betray ee every City where not 
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FORBIGN. | 


FOREIGN. 





ang 





Cubes for Instantancous Bouillon 
Made men thy Sve ey al 
ED. BURLION & L. SCHRAUWEN 
33 Ree d’Argeat, BRUSSELS, Belgium. 


Canterbury (N. Z.) Seed Co. Lid. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 
“IDEAL - LACK” 


HIGH POLISH AND DULL 
Ap Excellent, (Cheap Senate for Asphalt—and Iron 
apan for painting 
IRON WORK, mong iy — — ETC. 
and for Insulating Wet Masonry 


CHEMISCHE INDUSTRIE, AKT. GES., 
Bochum 5, Germany 


L EECKELAERS 


63 Rue Gillon 
BRUSSELS .: * BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 


HILL & BARTON Ltd. 


Dairy Produce Merchants and Exporters 
Oernhill Street. WELLINGTON, N. &. 
Sole Agents in New Zealand tor 


The Vesta Cream Separator 



































































Biack and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgenedorf. 
GERMANY. 


Louie HERMSsDORF 
Dwer. 








Bravo Barros y Cia. 





AUCTIONEERS 
CITY AND COUNTY REAL ESTATE 
MORTGAGES 
353 San Martin, Buenos Aires, Argentina 
meee He UPMANN & CO. “Oya 
Bankers 


Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 


B. P. REDDING 


Bridge Street Chambers 
19 BRIDGE STREET, SYDNEY 


EXPORTER AUSTRALIAN PRODUCTS, FROZEN 
MEATS, WOOLS, FUR, SKINS, ETC. 


Sole Agencies Invited from Large American and 
ox European Manufacturers. 


MARIMON, BOSCH & CO. 
Successors of 
C. BRAUET & CO. 
Bankers, Commission Merchants, 
Importers, Exporters 
SANTIAGO DE CUBA CUBA 


GUANTANAMO, MANZANILLO, 











ESTABLISHED 1817 


Bank of New South Wales, -Australia 








Paid-up a enone $15,000,000. 
Reserve Fund...................... ?,750,000.00 
Reserve — of Proprietors.. 15,000,000.00 
760,000.00 
Aggregate assets, Mareh;31 1911, ,544,195.00 
Head Office: George Street, Sydn 
Office Threadneedle. St... C. 


London 29 
General Manager—J. RUSSELL ¥RENCH. 








GROTJAN & CO., Pty., Ltd. 
MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters, and 


Menufecturers’ Representatives 


P. WARCKMEISTER 


Calle Sarmiento 502 esq. San Martin 
Buenos Aires, Argentina 
Solicits the ——222 of first class firms —— 








—— = = 


Genceal Berchatts, Tadcaiedll * 


SYDNEY, AUSTRALIA 





Importers of Merchandise of Every 
Exporters of Australian aad South Sea 





















IMPORTANT TO BUYERS OF SILK 


B.Friede 2 Co., Lyons, — 


COMMISSION MERCHANTS, EXPORTERS 









































































such as meats, trulte, vegetables and — * Jones —— aad al ail kinds of ot 
| 76}. 
Ateliers de Construction de la Biesme| PTJRE OLIVE OIL$ oagh 
SOCIETE ANONYME Correspondence Invited from a Importers end ” ® tional Ba 
man Oasis — yee Pacis 
Leading Specialties : Société des Propriétaires Réwnis d Aix en Prova —* 
——— —— LANCON & SALON “Bh National 
Mills, Boiler Works and Dock Yards. (Bouches du Rhone) FRANCE & Cheds. 1 
N. GELATS & CO. EDOUARD DUBIED & CO, § county 
einai — ——— —— Manufacturers of APF 
HAVANA Knitting Machinery Weste 
ee ee ae ee COUVET, SWITZERLAND lowa, 
Paris 1900 Grand Prix Milan 1906 Grand Prig Bank. C 
G. W. BENNETT & CO. __| send Vour Catalogs with Rosk Bottom Wholeuh Jo 
161 Hereford Street, Christohuroh, N. Z ash with Order te 
Importers, Indentors & Manufacturers’ The Standard Wardware ort Ce, APP 
"Eee pee several well-known Wane mmponrens 05° GuNenal | MERC —* —X 
— ——— Belgium waa Continental Goods or. every Capital ¢ 
Cerrespondence Invited. lowest prices and Gtecounts corres por 
“LA FOU 6 J cour 
The SWIFT RECORD TYPEWRITER —— eu ME ent 
VISIBLE WRITING, 11 to 14 Letters a Second | The Simplest, the Best, the most Reliable, theme § Riverdal 
WRITING IN TWO COLORS, .88 Characters to —— Agents Wanted 
it all wants ; +» Engineers. 
— ——— wor tan | _ 22 Baede Grooninghe, COURTRAL, Belgium - YEW 
particulars write Preserved Vegetable Food Preducts — BAN. 
BERNH : STOEWER Ltd., Stettin, Germ | EMEIELE VAN Loo _ 
OFFICE: RII 
j Chau a ru tal $15,00 
BUNSE, ESPERON CHAVES y MARIL | xz. veo.ico pincestie Commercia Barsansteus | Gronc 
of foreign firms for the representation 3 
BUENOS AIRES, ARGENTINA — of thelr products. Correspondence chants’ € 
Calle San Martin 76 * —* 
Solicit Representations in Industrial Machinery, —— LARRANAGAs Missis: 
THESE WORLD FAMOUS CIGARS ARE MADE FROM 
Engineers’ Tools and General Construction Material. Bank. 
VUELTA ABAJO TOBACCOS § tua tiea 
. a ee ae eet ae yy 12 to Factory at HAVANA. Established in 1884, Sovru 
pe any a ag —_ REPRESENTATIVES ™ ALL OOUWTRIRS. Capital : 
Bi — Y TIMES” — New Zealand’s eee Pe 
V eae — 34 Oldest Evening | 70D — mens — TENNE 
— (SOUTH AMERICAN | ERCIA . 
ON T co » Corporati 
Gloucester St. & Cathedral Sa.. Christehureh, n.z.| ROTTERDAM, - - NETHERLANDS GY. 
| Importation, Exportation ILLINo 
THE WALMAN Correspondence Solicited. = C 
AUTOMATIC PISTOLS & REVOLVERS > al 
Set up and taken apart instantaneously. The DELACOUR BROS. Ltd Limo 
— —— 107 * Road, * Kilburn mec 
F. Arizmendi & Goenaga, Eibar, Spain cr Ne cared a ee ital $25,¢ 
hand.cat vulcanite mouthpieces, also with amber phonse ( 
GERHARD & HEY — meer eee 
@ENERAL FORWARDING AND SHIPPING AGENTS Capital ¢ 
—— WOE ,PINSCHOF & 00 * 
LUBECK NDO NEW YOR 
* | General Merchants, Indentors, eix. 
FRANKFURT —E EYDTKUBNEN PROSTEES MELBOURNE, AUSTRALIA : | —* 
Representatives of LECTRICAL MATERIALS tor Machinery; thom 
“GERHARD & HEY COMPANY LTD.” — yg ee gg 


G. J. MILLER 
33 Fort Street, Auckland, N. Z. 
Mercantile Broker & Manufacturers’ Agent 


Correspondence invited from Firms desiring New 
Zealand Representative, or information regarding 
possibility of extenaion of business in the Deminion 











Fraser Ramsa 
WELLINGTON. N 
ALSO A : 
London, Caicu M — 
* 2 — — aA RE i) 
LONDON ADDRESS: 31-32 ite 
TEA AND GENERAL IMPORTERS * 


lso open to undertake e additional 
* export all classes of New 
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BANKING NEWS 


NEW NATIONAL BANES. 
seuthern. 

Apwansas, De Witt.—First National Bank 
(10178). Capital $25,000. C. L. Morgan, presi- 
dent; T. F. Sexton, cashier. Conversion of the 
Commercial Bank of De Witt. 

Western. 

iuuivors, Irving Park.—Irving Park National 
Bank (10179). Capital $100,000. John A. Wad- 
hams, president ; B. B. Castle, cashier. 

Wisconsin, Merrill.—Citizens’ National Bank 
0176). Capital $100,000. S. Heinman, presi- 
dent; A. Krembs, cashier. Succeeds the Na- 
tional Bank of Merrill. 

Pacific. 

CativorntA, San Rafael.— Marin County 
National Bank (10177). Capital $50,000. S. H. 
Gheda, president: Geo. C. Hansen, cashier. 
Succeeds Commercial Department of the Marin 
County Bank. 


APPLICATIONS RECEIVED. 
Western. 

lowa, Storm Lake.—Commercial National 
Bank. Capital $50,000. P. C. Tey, Storm Lake, 
jowa, correspondent. 





APPLICATIONS APPROVED. 
Pacific. 

CauivorniA, Clovis.—First National Bank. 
Capital $25,000. F. E. Buchman, Clovis, Cal, 
correspondent. 

CaLiForRNIA, Riverdale.—Bank of Riverdale. 
To convert into the First National Bank of 
Riverdale. Capital $25,000. : 





WEW STATE BANES, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Pioripa, Molino.—Molino State Bank. Capi- 
tal $15,000. Articles of incorporation filed. 

Gzoreia, Junction City.—Farmers & Mer- 
chants’ Bank. Capital $25,000. C. W. Moore, 
president, L. J. Downs and S. F. Hart, vice- 
presidents ; E. L. Porter, cashier. 

MississipP1, Greenville.—Lake’s East End 
Bank. Capital $30,000. Articles of incorpora- 
tion filed. 

Sovra Caroiina, Cades.— Bank of Cades. 


Capital $10,000. Articles of incorporation re⸗ 
ceived. 


Tewnzsszz, Memphis.— Farmers’ Trust & 
Banking Co. Capital $25,000. Articles of in- 
torporation filed. 

Western. 

Itumxois, Elvaston.— Farmers’ Exchange 
Bank. Capital $10,000. J. L. Baldon, president; 
ag Thomas, vice-president ; J. W. Cochran, 


luinois, Kewanee.—State Savings Bank & 
Trust Co. Capital $75,000. Organizing. 
Ixpiana, Arcola.—Arcola State Bank. Cap- 
ital $25,000. Dr. G. J. Glock, president; Al- 
—— vice-president ; Perry A. Geheen, 


InDiana, Indianapolis.—East Side State Bank. 
Capital $25,000. W. E. Moffett, president; Wm. 
tale, vice-president ; R. E. Morris, cashier. 

lowa, Missouri Valley. — Valley Savings 
Sauk. Capital $50,000. Fred. A. Schmertly, 
Mesident; J. L. Tamisiea, vice-president; W. 
i. cashier. 

, » Hau Claire.—Eau Claire State 
teak. Capital $20,000. H. E. Hess, president; 


: ra Rinkenberger, vice-president; V. Beck- 


Nuprasxa, Verona.—Farmers’ State Bank. 

Capital $20,000. Organizing. 

Soure Daxora, White River.—Melville Coun- 
TSate Bank. Capital $10,000. John A. 
brown, ™®, president ; J. A. Munson, vice-president ; 
| Tahert ir Jones, cashier. 





Wisconsin, Solon Spring.—First State Bank. 
Capital $15,000. Articles of incorporation filed. 
Pacific. 

Cauirorni4, Chula Vista.—Chula Vista State 
Bank. Capital $25,000. Articles of incorporation 
filed. 

CALIFORNIA, Fort Bragg.—Fort Bragg Com- 
mercial Bank. Capital $50,000. C. T. Mathews, 
president; H. P. Preston, cashier. Articles of 
incorporation filed. 

Orgaon, Portland.— First Trust Co. of Port- 
land. Capital $500,000. Articles of incorporation 
filed. 





CHANGE IN OFFICERS. 
Southern. 
Gror@ia, Atlanta.—Travelers’ Bank & “rust 
Co. John F. Cone is president. 


Western. 

Kansas, Fredonia.—Wilson County Bank. 
E. J. Williams is president; L. R. Gephart, 
vice- president. 

MICHIGAN, Benton Harbor.— Farmers & Mer- 
chants’ Bank. James M. Rose is cashier. 

Missour!1, Holt.—Holt Bank. Gielding Kinley 
is president; J. M. Harris, vice-president. 

Missouri, St. Louis.—Commercial Trust Co. 
Harry L. Albert is president; Roy C. Gibson, 
secretary. 

New Mexico, Deming.—Deming National 
Bank. H. H. Kelley is cashier. 


New Mexico, Hope.—First National Bank. 
L. M. Fredericks is assistant cashier. 

New MExIco, 
Bank. P. F. Campbell is cashier. 

New Mexico, Melrose.— Savings Bank of 
Melrose. W. E. Love is president; J. W. 
Buster, vice-president ; J. E. Love, cashier. 





MISCELLANEOUS. 


Eastern. 

PENNSYLVANIA, Mehanoy City.—Merchants’ 
Banking Trust Co. John J. Meyer, treasurer, 
is dead. 


Southern. 

Louisiana, Arcadia.—Bienville Parish State 
Bank, Absorbed by the First National Bank. 

Texas, Bryan.—City National Bank. Capital 
stock increased to $150,000. . 

Texas, Fort Worth.—First National Bank. 
M. B. Loyd, president, is dead. 


Western. 

CoLORADoO, Brighton.—Farmers & Merchants’ 
State Bank. Capital stock increased to $30,000. 

ILLINOIS, Meadows.—Claudon Bros. Suc- 
ceeded by the Bank of Meadows. 

Iowa, Manchester.— State Savings Bank. 
Absorbed by the Farmers & Merchants’ State 
Savings Bank. 

Micuie@an, Grand Rapids.— Michigan Ex- 
change Private Bank. Fryer Miller, president, 
is dead. 


Pacific. 

CALIFORNIA, Pasadena. — Union Savings 
Bank. Articles for change of style to the Union 
Trust & Savings Bank filed. 

OrEgGon, Junction City.—Farmers. & Mer- 
chants’ Bank. James Addison Bushnell, presi- 
dent, is dead. 

Uran, Salt Lake City.— Utah National Bank. 
Merged with the Utah Commercial & Savings 
Bank. Business to be continued as the Utah 
State National Bank. 

WASHINGTON, Irondale.—State Bank of Iron- 
dale. Business acquired by F. M. Brown & Co. 








FOREIGN. 


H. THOMPSON & FILS 
BORDEAUX, FRANCE 


Bordeaux Wines and 


Offers and Inquiries Selicited 

Importers and te of the highest rank desired 

in all w we tyetrep ted 
nquestionable references required. 








Las Cruces.—First National 





FOREIGN. 
P. MEERBURG 


KATWYK AAN ZEE (HOLLAND) 


Shipowner and Exporter of 
Dutch Salted Herrings, Salted Codfish, Red 
Herrings, Mackerel, Etc. 


Reliable Agents wanted where not represented. 


B. Be. POWELL 
28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 
Correspondence invited regarding New Zealand Re- 
presentation. 


Prepared to buy New Zealand Produce for Export, on 
of 


account Houses. 
At present in close touch with all Wholesale Mer- 
chants on behalf of Mediterranean and 
Houses, in many varied lines. 


Alrmornas for Export 


AD. COMPASIE 


Aix-en-Provence, Franc> 
Established 1867 


Specialty of Shelled and Unshelled Al 
re ee —— 


Correspondence desired with first-class Importers. Re- 
sponsible ts wanted where not already repre- 
sented. of the highest order given 
and required. 

AUS TRATLA SIA 


White gee al | WHITE 5,000,000 


A, 
Sydney, N. S. W., Australia 




















316 George St., 
Contractor and Inter-State 
ed to submit schemes and prices for any 
class of advertising and handle same either in 
Newspapers, Tramways, Railways or Bill Boards 
in Australia and New Zealand. 


NEW ZEALAND 
J. LL. LENNARD 
(Jj. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 


WW ellimetorn, N. Ze 
Sole Agencies invited from first-class and reliable 
ufacturers for Novelties and any class of Merchan- 
———— i 
touch with all trades in the 
All purchases made by prompt cash payment in 


OSCAR ARNOLD 


Dresdenerstr, 116 BERLIN S., GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fancy 
Hats and Furs. 


WHOLESALE; EXPORT 

















NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited’ Openings in All the Rural 
Activities 


NEW SOUTH WALES contains 200,000,000 acres, 
and is than W: chigan, Illinois, 


Challis House, 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
| Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


PABLO CONCARO 
Calle Moreno 570 


BUENOS AIRES, ARGENTINA 
Will accept exclusive agents from large factories 
—— any goods, but eens 


products and —5— material 


PELUSO, ORTIZ & CO. 


Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA 
SOLICIT THE REPRESENTATION OF 
3 FIRST CLASS CONCERNS 
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FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH, 





Assets over $10,000,000.00 





BERTRON, GRISCOM |° 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLEB, Jr., Vice-President and Cashier 
FREDERICK KE. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, M. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FPRANELIN D. LOCKER, Vice-President 
HARRY T. RAMSDELL, Cashier 
‘SAMUEL ELLIS, Assistant Cashier 
Henry W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
ta Foreign Lands. 

Steamship passage tickets; reservations made on 
all tines for future sailin 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD "ATioNaL bans 


Capital, . - $3,000,000 
Surplus and Undivided Profits, 1,534,294 
Deposits, . . 17,290,140 


Correspondence Invited. 
%KND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, ~ . $7,500,000 
Reserves, - 8,820,000 
Tetal Assets, . <« 114,000,000 


Head UOffice—-MONTREAL 
New Yeork Agency-—Ceor.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
215 Braaches throughout Canada, and in Cuba, 
#orto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


Genera! banking business transacted 














THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
Capital - - - ~ =  $5,000,000.00 
Surplus and Profits (Earned) - 9,102,671.00 
Deposits, - - «+ «+ .« 133,433,675.00 


OFFICERS : 


A. B. HEPBURN, Chairman 
A. H. Wieetn, President 
S.H. MILLER Vice. President 
M. M. Comat, Cashier * A. LEE, Ass’t Cashier 
C. C. SLADE. Ass’ tCashier W. E.PurpY, Ase’t Cashier 
ALFRED C. ANDREWS, Assa’t Cashier 


KNAWTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXOHANGE 











Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Depoait Accounts, Subject 
to Check, Received om Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


capital = - =- - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
Harry L. BURRAGE, 
GARRARD COMLY Sine Pmoident 
WILLIAM J. MANDELL, Cashier 

. EDLEFSON, Asst. Cashier 

WILLIAM P. BAILEY, Asst. Cashier 

Louis HARVEY, ‘Asst. Cashier 
ROBERT B. RAYMOND, Manager Foreign Dept. 











SPECIAL NOTICES. 


ONLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. | 
Learn more about the ledger. Our copy- 
righted booklet “‘The Interchangeable Leaf 
Ledger” fully explains. Copy will be sent free 
Booklet explaining fully on request. 


William Mann Company 


Blank Books, Statione Lithographing, 
Copying Books Books and Paper, Loowe Leal ‘ 
629 —— STREET 


O PHILADELPHIA Gy 


NEW YORK BRANCH, 105 CHAMBERS STREET 








The Belknap machinewill relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for « descriptive catalog, whether your mailing 
list numbers one hundred names er one million 


Rapid Addressing Machine Co. 
610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW VORK, WN. V. 





CERTIFIED PUBLIC ACOOU 
Broad Exchange Bidg., 25 Broad 
NEW YORK 
GHICAGO SAN 
Monadnock Sloek Alaska C 
NEW ORLEANS, Hibernia Bank 
LONDON, ENGLAND, 18 St. Swithin’s 
Cable, “ Adoriest.” 


by 

BARROW, WADE, GUTHRIE & 
| 9 4 

a 

; 





JAMESON, J0SS & HAT 
ATTORNEYS AND COUNSELLORS | 1 


SUITS 406 AMMRICAN CENTRAL Live Wel 
INDIANAPOLIS, IND, 








FOREIGN. 


AGRICULTURAL SE 
JOHN LYTLE & SONS Ltd, J 


BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass § 
which are exported to all parte of the * 


"J, EARLE HERMANN | 


land 2 — 1 Bellainas, 18 16 © Connell 8 


and steamship Buliings, Cure Currie Steet, 
Company Managers & Indeat I ~ 


Are P Tamerlane Wanchasenae tr 
— American — 


Cauldle COOPPAL & Cie, Weta 
‘ (BELO@IUM) ~ 


Black and Smokeless 
Powder. 


JAMES W. JACK” 
Agent and Importer, “New q - 
Good connections with Architects B 
Agent for various 
materials. Traveling representation 


Dominion. Open to further 
claus goods. 














— eee 





UNIVERSAL AND INTERNATIONA 
EXHIBITION OF 


CHENT (Belg 
1913 oct 
RHODESIA, Land fo § 


* —** at 
— 
to the Di 


Potatoes Office, British & 
Salisbury, from whom full rt 


APRIL 











ae 

Specialty in SWISS HANDEMS 
ROBES AND BLC JSES ba 

Santisstrasse 13, St. Gall, a a 


ap 


225 Fifth Ave., New York C yy & 


’ ATLA 








Use the Unrivalled 


The Most Perfect. The E 
The only Bicycle which * tire 
Mustrated Catalog Sent Free: m 3 


THE ANTVERPIA CYCLE CO. Ltd, Astwen 








* 


~~ 














